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North River Insurance Company 
110 William Street, New York City 


Statement 
December Thirty-First, Nineteen Hundred and Twenty- Two 
ASSETS LIABILITIES 
ae ee Hp a Bonds...... $ 2,430,000.00 Unearned Premiums ..... ineaadarnae we $ 5,279,360.08 
ther Bonds and Stocks............... 6,008,693.00 Losses in Process of Adjustment....... 1,270,305.00 
Loans on Bond and Mortgage.......... 486,258.12 caf t8008 gre 
fu on ee 877,794.12 All Other CN i a inle atra i aia 184,041.25 
Premiums in Course of Collection...... 1,159,761.83 Capital ..............+eeees $2,000,000.00 
— oe, Rd nihndn bok Atal en. 4.5 at 33,426.82 I a whaidoisinad te’ 2,325,619.16 
EE IEE i 000+ saccetaswinensie 44,101.29 a 3 
i Se a ckben es acnemnns 19,290.31 Cangas te Semaghateee. . manenanenens 
$11,059,325.49 $11.059,325.49 
AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 
Officers 
JOHN A. FOSTER, President 
1 Lester te N&, ist Vice President JAMES H. ACKERMAN, 3d Vice President 
kUDOLPH '@) BOLD, 2d Vice President DAVID G. WAKEMAN, Secretary 


_ Western Dept., Freeport, Ill. 
F. M. GUND, Manager 


Pacific Coast Dept., San Francisco, Calif. 
H. JUNKER, Manager 


Southern Dept., Atlanta, Ga. 
J. H. and H. F. HINES, Managers 


Class of Risks Written 


Fire - Tornado - Automobile - Explosion - Riot and Civil Commotion 
Sprinkler Leakage - Hail - Earthquake - Inland and Ocean Marine 
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Queen Agents from ocean to ocean 
are safeguarding with Good Insurance 
the Capital and Savings represented 
in the Industries, Commerce and 
Homes of America. 


INCORPORATED IN NEW YORK STATE 1891 


CAPITAL $3,000,000 
HEAD OFFICE: 84 WILLIAM STREET, NEW YORK CITY 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT PaciFic Coast DEPARTMENT 
F. P. HAMILTON, MANAGER S. Y. TUPPER, MANAGER ROLLA V. WATT, MANAGER 
CHICAGO ATLANTA SAN FRANCISCO 
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tenia 


“You must throw a stream . 
right over that flagstaff- 


PAUL RAPSEY HODGE found the conditions disheartening, but 
he accepted the order—and built America’s first steam fire engine. 
Back in the forties, the fire underwriters of New York alarmed 
at the frequency and extent of innumerable fires, summoned the 
talented inventor, Paul Rapsey Hodge, to build them an engine 
“that may be drawn by men or horses, but must throw a stream 
over the flagstaff of the City Hall tower.” Although he found the 
terms confining, Hodge accepted the order and produced a steam 
engine that met all the conditions. 

In ’48 the L. & L.& G. started its career in the United States— 
and met all the conditions. 75 years have since rolled by. Over this 
period the L. & L. & G. has recruited an army of 10,000 repre. 
sentatives, through which has been distributed to satisfied — 


holders in excess of one hundred and ninety millions of dollars. 
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Beauty and Comfort 
Meet in Le Roy 


If you are not already acquainted 
with the exterior beauty and comfort 
of Westfield Inn, the Ohio Farmers 
hotel at Le Roy, turn to your National 
Underwriter of August 30, page 17, 
and see what a fine home is provided 
for employees at the Home Office. 

Then seat yourself in one of the 
easy rockers in this sitting room. 
They don’t squeak and they don’t 
travel. You can lounge there with a 
book or magazine and be 100 percent 
comfortable. If the evening is chilly, 
a crackling log fire on the ample 
hearth will throw out a cherry, homey 
warmth. 








=_—— 















When the sandman comes along 
(for he comes to grown-ups as well 
as to children in Le Roy), there is a 
comfortable bed awaiting you up- 
stairs. In the morning just see if you 
don’t feel more human, more in har- 
mony with your fellows, better able 
to meet the problems of the day with- 
out flying off the handle. 


Westfield Inn helps the spirit of 
friendly cooperation which exists be- 
tween Company and agent. 


OHIO FARMERS INSURANCE CO. 


Organized 1848 
LE ROY - - - - OHIO 
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CRISIS BROUGHT BY 
AGREEMENT’S FAILURE 





Authority of Western Union and 
Western Bureau Challenged 
by St. Louis 


COMMENTS BY MANAGERS 


Felt That Two Western Administrative 
Bodies Must Act Firmly at Annual 
Gatherings 





Fire insurance officials in the middle 
west are in a decidedly disturbed state 
of mind as the result of the announce- 
ment that the plan for reducing acqui- 
sition cost in St. Louis made effective 
July 1, has been abrogated by the 
agents of St. Louis. This action creates 
a critical situation in western fire insur- 
It indicates an inability on 
the part of the Western Union and 
Western Insurance Bureau to handle 
the situation in the large cities in the 
west. After a summer spent in confer- 
ences, negotiations and meetings the 
companies find themselves back just 
where they started so far as St. Louis 
is concerned, with the exception that 
they are now confronted with the opin- 
ion on the part of St. Louis agents that 
no agreement of the kind attempted can 
be made effective. The outlook is any- 
thing but promising for the companies. 


ance affairs. 


Much Comment Heard 


In Chicago where most of the west- 
ern departments are located, there has 
been much comment on the St. Louis 
situation since the agents there took 
action last week. The prevailing opinion 
in Chicago is that the termination of the 
St. Louis agreement means that the 
whole question of reduced acquis‘tion 
cost plans for the large cities in West- 
ern Union territory will constitute the 
chief and practically the only topic dis- 
cussed at the annual meeting of the 
Western Union to be held Sept. 19, and 
at the Western Bureau meeting a little 
later on. These two organizations, it is 
declared, must wrestle with and solve 
the large cities problem at their next 
meeting or they will lose their adminis- 
trative grip and prestige. The belief is 
that at the annual gatherings of both 
the Union and Bureau the bulk of the 
time will be given to a general discus- 
sion of what position the companies are 
now to take. 


Creates Serious Condition 


One manager who has the knack of 
saying succinctly what is in the minds 
ot most fire insurance men commented 
this week in this fashion: “The cancel- 
lation of the St. Louis agreement should 
be looked upon by all of us as a very 
ser'ous matter. To me it seems almost 
like a direct challenge from the local 
agents to the Union and the Bureau. We 
made that agreement after getting the 
views of the local agents and after tak- 
ig into consideration every possible 
Phase of the sitpation. It represented 
the best thought of not only the com- 

(CONTINUED ON PAGE 34) 
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Former Manager of the American Foreign Insurance Association in 
the Empire Makes Some Observations on the Disaster 








the only insurance man in New 

York, if not in America today, who 
can give first hand information about in- 
surance conditions in Japan is Gilbert 
Weldon, formerly manager in Japan for 
the American Foreign Insurance Asso- 
ciation. Mr. Weldon is now conducting 
a reinsurance pool in this city. His 
comment on Japanese insurance cus- 
toms is intensely interesting. 


N ‘the YORK, Sept. 11.—Probably 


Danger From Earthquake 


In ‘discussing the earthquake clause 


with a representative of THe NATIONAL 


UnperRwWRITER, Mr. Weldon said: 

“The first five weeks I was in Japan 
we experienced 22 distinct earthquake 
shocks. One Sunday just after dinner 
I was lying on a couch in the sitting 
room, when there was an upheaval ap- 
parently immediately under our home. 
I was on my feet instantly—whether 
the shock so placed me or’ I did it of 
my own muscular volition I cannot say 
—but I was frantically endeavoring to 





and am not informed of any litigation 
on this point. I might suggest, however, 
as this would be a matter of contract 
and adjudicated by the court in any 
event it should prove entirely success 
ful. Also, the present clause has been 
put into effect rather lately and no seri- 
ous fires have resuited from earthquake 
in Japan with which I am familiar. 
“The local courts of the Empire would 
determine the validity of the clause. We 
have no territosial rights in Japan as 
we have had in China. Recently laws 
have been passed which will put into 
operation the jury system—but, these 


| cases would not in my opinion come be- 


fore a jury. 


Can Not Estimate Loss 


“To estimate the dollar loss in prop- 
erty is impossible. Tokio was a very 
well built city having a large number of 
structures such as we have in our best 
cities. They were mostly located in or 
near Ginza-Itchome and Kyobashi-ku, 
the heart of the business section of the 


From the standpoint of the insurance man the comments of Gilbert 
bert Weldon, former Japanese manager of the American Foreign Insurance 


Association, are the most interesting and vivid that have been made since 


the terrible catastrophe that visited the picturesque empire. 


Mr. Weldon 


speaks from the standpoint of an insurance cbserver. His observations are 
well worth reading by anyone who is interested in world-wide insurance 


affairs. 


get Mrs. Weldon from the adjoining 
room to the doorway where we always 
took refuge if we could not get out- 
side. The door frame and lintel will 
protect ong from falling beams over- 
head ‘for a time.’ After this 
severe shock, I said to her, ‘We'd bet- 
ter get peaceably out of this country 
before we’re “bumped out.”’ It’s a ter- 
rible feeling I assure you. Further, the 
average number of shocks there is about 
three a day. 

“In view of this condition it is not 
surprising that after the San Francisco 
disaster, and some others of similar 
nature in other parts of the world, a 
stiff earthquake clause was adopted, re- 
lieving the companies from any liability 
in case of fire resulting directly or in- 
directly from earthquakes or volcanic 
eruption, 

“It is believed there are but few con- 
tracts issued in Japan by the local com- 
panies which do not thus protect them- 
selves. It has been stated to me by men 
connected with the business there, that 
some of the companies have a small 
number of contracts in force which do 
not include this clause. It is believed 
this is true only of the smaller and 
newer companies seeking business’at a 
disadvantage. 

“If claim is made for loss by fire in 
consequence of or as a result of the 
earthquake only a small number of 
claims will have any standing, and those 
against the Japanese companies.” 

When asked if the earthquake clause 
proved a successful defense in earth- 
quake fires in the past Mr. Weldon said: 

“T cannot say; I’ve had no experience 


| city. 


rather | 


Newspaper reports are so con- 
flicting at this time that they do not 
enable one familiar with the city to 
know just what has been left standing. 
The Fuller Construction Co. of New 
York, which built a number of the 


| larger buildings, has reported that sev- 


| tending 





eral of them withstood the shock and 
fire. Three-fourths of the city is re- 
ported in ruins. This means a city of 
more than 5,000,000 people with the at- 
structures for mercantile and 
residential purposes are laid in waste. 
The money loss will never accurately be 


known. Proportionately, the insurance 
placed in local companies I would 
judge, approximately 85 percent, and 


that in the foreign companies 15 percent 
of the whole. As many of the foreign 
companies reinsure the local companies 
in varying amounts there is no possible 
way of estimating at this time the 
amount of loss falling on the two re- 
spective groups—except to reiterate the 
fire loss will be small. 


Situation in Yokohama 


“Yokohama has in the immediate city 
limits approximately 500,000 people and 
while not so well built as Tokio, has 
suffered comparably a greater loss, as 
it is reported to be entirely wiped out. 
Visualizing the city now, as I knew it 
only a short time since, it seems incom- 
prehensible that such a vast place could 
so quickly be erased. Most of the for- 
eigners lived in homes on what was 
known as the Bluff, an elevation run- 
ning in a semi-circle, from the bay 
partially around the southeastern sec- 
tion of the city. I understand all these 

(CONTINUED ON PAGE 35) 





ST. LOUIS AGREEMENT 
FALLEN BY WAYSIDE 


Drastic Action Taken by Associa- 
tion, Rescinding Famous 
June Action 


FUTURE GREATLY FEARED 


Hope for Peace Fading and Danger of 
Strong Action by State Depart- 
ment Grows 


ST. LOUIS, MO., Sept. 11.—Disregard- 
ing a request from the joint conference 
committee of the Western Union and 
Western Insurance Bureau for delay, the 
Fire Underwriters Association today 
unanimously accented the executive com- 
mittee recommendation, rescinding the 
July 1 agreement, Forty of the 46 mem- 
bers attended, The meeting was very 
brief, lasting 30 minutes, and there was 
no discussion when John R. Harkins 
moved the executive committee’s action 
be accented by the association as a 
whole, The vote was a mere formality, 
all having decided beforehand to kill the 
entire provosition. Immediately upon 
calling the meeting to order President 
Hemenway rend a letter from W. L. 
Lerch, chairman of the joint conference 
committee, requesting final action de- 
ferred until after the Western Union 
meeting in Montreal, Sent. 19-20. The 
question of limitation of agents and 
commissions is now a matter for indi- 
vidual e¢ pany interpretation. So far 
as the Underwriters Association is con- 
cerned the agents will hesitate long be- 
fore considering another general agree- 
ment from the companics. Many of the 
agents are feeling very bitter toward 
some of the companics, 








ST. LOUIS, MO., Sept. 10.—The St. 


Louis situation has been “busted wide 


open” again. At a joint meeting of the 
executive committee and special confer- 
the Fire Underwrit- 
ers Association of St. 
day, Sept. 6, it was unanimously voted 
to rescind the action taken on June 11 
regulating 
and 
brokerage known as the July 1 agree- 
ment. 

A special meeting of the entire mem- 
bership of the association, of which 
there are 46 voting members, has been 
scheduled for Tuesday morning, Sept. 
11, for the purpose of acting on the com- 
mittee’s procedure of Sept. 6. 


ence committee of 
Louis on Thurs- 


in adopting certain rules 


agency limitation, commissions 


Agreement Hopelessly Lost 

St. Louis under- 
writers’ circles that power on earth 
can save the agreement now and that 
with the ante-agreement status restored, 
St. Louis will witness a commission war 
the like of which has never been waged 
before. 

Shortly after the meeting of Sept. 6 
had adjourned, President W. D. Hemen- 
way received word from Chicago re- 
juesting that action by the executive 
ommittee and the association as a 

hole be postponed until after the 

Vestern Union and Western Insurance 
Bureau held their fall meetings. How- 


See 
It is believed in 
no 
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ever, the request from Chicago arrived 
too late, and it is believed impossible 
for the association to turn back at this 
time. 

Companies Held Responsible 


President Hemenway expressed ex- 
treme regret that the July 1 agreement 
had crashed to the ground. “We were 
nearer to a solution of the entire St. 
Louis situation than at any time during 
the past 30 years,” he said. “The Fire 
Underwriters Association of St. Louis 
made an earnest and honest effort to 
put the agreement across. However, 
due to the unwillingness of some com- 
panies to live up to the stipulation for a 
limitation of agents the whole structure 
wé had erected tumbled down. 

“Responsibility for the failure of the 
plan to carry should not be placed at the 
doors of any one company. Much has 
been said about the New York Under- 
writers, but I am sure that that situa- 
tion could have been handled equitably 
and satisfactorily, and that it of itself 
could not have block this splendid 
plan for solving the problems here. 
But apparently some companies had no 
intention of living up to the agreement. 
At any rate, they never cooperated as 
they should. On the other hand, some 
companies conscientiously set out to live 
up to the exact letter of the agreement: 
reduced their No. 1 to the prescribed 
three; paid no more than the commis- 
sions allowed to brokers, No. 2 agents: 
and otherwise did everything in their 
power to put the agreement across. 
However, they paid the cost by reduced 
business from brokers, etc., because 
other companies went ahead paying the 
old commissions, ignoring every stipu- 
lation of the new plan.” 


Effect Is Far-Reaching 


Other St. Louis underwriters ex- 
pressed the belief that never again will 
the agents enter into an agreement with 
the companies relative to a limitation of 
agencies or a reduction in commissions. 
They are bitter in their denunciation 
of certain companies, whom thev accuse 
of double-crossing their competitors. 

The laconic message, notifying the 
members of the St. Louis association 
that the July 1 agreement had been 
thrown into the discard was forwarded 
from the association headquarters late 
on Sept. 6. This merely stated that the 
agreement had been rescinded and that a 
meeting of the association to ratify this 
action was necessary. 


Fear Drastic Action by State 


The history of the steps leading up 
to the July 1 agreement, its ratification 
by the executive committee and the ap- 
proval of the membership as a whole by 
a vote of 29 to 12 on June 21 was set 
forth very clearly by President Hemen- 
way in a special bulletin to members 
sent out on June 27. Subsequently the 
whole question was submitted to coan- 
sel for the organization preparatory to 
being incorporated into the constitution 
and by-laws of the organization. The 
matter was also referred to Superintend- 
ent Hyde of Missouri, who attended a 
meeting of the executive committee a 
few weeks ago and promised to refer the 
matter to Attorney General Barrett for 
a legal opinion on the action of the com- 
panies and agents in fixing a limit on 
the commissions to be paid agents and 
brokers. 

In some quarters it is now believed 
that the rescinding of the Tuly 1 agree- 
ment paves the wav for Hyde to enter 
the St. Louis situation. and take drastic 
steps to not only limit the number of 
agents. but to slash the commissions to 
be paid. 

Some well-informed insurance men 
say that thev would not be surprised to 
have Superintendent Hyde not only 
place a limit of 30 or 35 percent on ac- 
auisition cost of companies operating in 
Missouri, but also declare in favor of a 
single agency plan of operation. The 
state superintendent is known to have 
some verv decided views on both ques- 
tions, and is said to have ample author- 
itv under Senate Bill 329, now a part of 
the Missouri insurance laws, to put his 
views into effect. 





PASS UP EARTHQUAKE CLAUSE 


Decision of Japanese Companies May 
Bring Complications for American 
Offices 


NEW YORK, Sept. 12.—An Asso- 
ciated Press dispatch in the New York 
“Sun and Globe” says under a Tokio 
date: 

“It is announced that the heads of the 

various Japanese insurance companies 
have decided to pay their full insurance 
losses, not availing themselves of the 
earthquake clauses in their policies.” 
_ Such a step would open a new field 
for speculation as to the extent of the 
losses of American and other foreign 
companies operating in Japan, because 
even if these companies do avail them- 
selves of the earthquake clause on their 
direct business they are heavily involved 
through reinsurance of the business of 
home companies. It is possible that 
competition would force foreign compa- 
nies to pay on direct business as well. 


Japanese Rumor Doubted 


_ While nothing is known here regard- 
ing the Associated Press story declar- 
ing the reputed purpose of the Japanese 
insurance companies to pay claims un- 
der their policies regardless of the 
earthquake exemption clause the clear 
opinion is that the story appearing in 
the New York Times presents the cor- 
rect version: namely that it relates to 
life offices merely. It is not known 
whether the Japanese life companies 
have an earthquake clause in their con- 
tracts or not. The New York Life uses 
its own forms and these are invalid only 
in the event of the suicide of the as- 
sured; the clause binding throughout 
the entire life of the policy. If the fire 
companies undertook to recognize 
earthquake losses it is assumed they 
would not be able to pay five cents 
on the dollar. 





ENGINEERS’ , COMPANY 


WILL ENTER FIRE BUSINESS 


Strong Railway Brotherhood Organiz- 
ing $100,000 Institution, With Head- 
quarters at Cleveland 


CLEVELAND, O., Sept. 12.— Ar- 
ticles of incorporation for the Brother- 
hood of Locomotive Engineers Fire In- 
surance Company of Cleveland, O., were 
filed at Columbus last week. The com- 
pany will have a capital of $100,000 in 
1,000 shares at $100 each. The incor- 
porators are Warren S. Stone, L. G. 
Griffings, T. J. Oissett, William B. Pren- 
ter, C. E. Richards and W. E. Futch. 

The Brotherhood of Locomotive 
Engineers has for some time been con- 
sidering getting into the fire insurance 
business. It was at first thought that a 
mutual would be organized, but this 
plan was abandoned and a stock com- 
pany decided upon. The Brotherhood 
of Locomotive Engineers is probably 
the strongest labor union in the coun- 
try. About a year and a half ago it 
organized the Brotherhood of Locomo- 
tive Engineers Cooperative National 
Bank at Cleveland, O., with $1,000,000 
capital. This bank does a large business 
among members of the Brotherhood all 
over the country. Its profits to stock- 
holders are limited to 10 percent, any 
profits above that figure being distrib- 
uted pro rata among savings depositors. 

During the year the Brotherhood In- 
vestment Company was organized with 
a capital of $100,000, the shares being 
sold to members of the Brotherhood. 
It is understood that the fire insurance 
company will be operated on some plan 
designed to limit the profits to stock- 
holders and reduce the rates to policy- 
holders. Warren S. Stone, president of 
the Brotherhood of Locomotive Engi- 
neers, will head the new fire insurance 
company. He is also president of the 
Brotherhood Bank and the Brotherhood 
Investment Company. 








CONDENSED NEWS OF THE WEEK 








General Manager Howard P Moore 
the American Foreign Insurance ytd 
——— ao the Japanese property 

S Owing to the recent catast il 
be under $1,000,000,000, on 


* * * 


William G. Armstrong, secretary of 
the National Liberty, has been elected 
vice-president. 


* * x 


Very few advices have been received 
regarding marine losses included in the 
Japanese disaster, but they are likely to 
be heavy. 

*x* * x 


The Kansas insurance superintendent, 
following the failure of Mid-West Mu- 
tual Automobile of Wichita, urges mu- 
tuals in that state to put up the full 
legal reserve. 


* * x 


Vice-President Carl M. Hansen of the 
American Reinsurance of Philadelphia 
has resigned and will become connected 
Cite reinsurance terests in New York 

2 6 © 


Recognition of the Mexican govern- 
ment by the United States will atime. 
late insurance business in that country. 

* * * 

An insurance examiner says that the 
smash-up of the Mid-West Mutual Auto- 
mobile of Wichita, Kan., calls attention 
to the unreliability of many financial 
Statements of weak companies. 


* * * 


Insurgent movement started in Health 
& Accident Underwriters Conference. 
with threats of secession and starting 
new organization. 

* * * 


Chief representatives of some of the 
surety companies in California are in 
New York, taking up the commission 
situation in Los Angeles and adjacent 
territory with head offices. 


* * * 


St. Louis agents take drastic action 
in rescinding the famous June agree- 
ment with companies, claiming com- 
panies at fault. 








Clayton Babcock of the Springfield has 
been elected president of the Nebraska 
Fire Prevention Association, 

* * * 


The National Fire Protection Associa- 
tion has announced a program of extra- 
ordinary merit for the International Fire 
Prevention Congress to be held in New 
York, Oct. 8-13, Fire Prevention Week. 

* * * 


The International Claim Association 
held its annual convention this week at 
Quebec, Sept. 10-12. 

* * * 

Milwaukee local agents send a dele- 
gation to confer with the Western Union 
and Western Insurance Bureau regarding 
cutting down the limitation of agent's 
allowed under the Milwaukee Board 


rules. 
* * * 


Home office building and records of 
the Tokio Marine & Fire were saved in 
the earthquake disaster. 


* * * 


Gilbert Weldon of New York, formerly 
Japanese manager of the American For- 
eign Insurance Association, discusses the 
catastrophe there. 

*x * * 

Hail results for 1923 are worst in 
many years. 

*x* * * 

Brotherhood of Locomotive Engineers 
incorporates new fire insurance com- 
pany with headquarters at Cleveland. 

x * * 

Failure of acquisition cost agreements 
brings crisis in “excepted cities” situa- 
tion in west. 

*x* * * 

Plan for improving membership 
eligibility rules proposed by Manager 
Ernest Palmer of Chicago Board. 

* * * 


Eight months losses are about $20,000,- 
000 more than similar period in 1922. 
*x* * * 


Imsurance Superintendent Houston of 
Ill&mois talks on national rate project. 





TEST OF THE STRENGTH 
WILL WAIT FOR INFORMATION 


Underwriters Anxious to Get Definite 
Reports of Effect of Earthquake on 
Building Types 


NEW YORK, Sept. 12.—Until a 
complete survey by competent engineers 
be had fire underwriters will suspend 
judgment regarding the advanced type 
of large building construction jp 
Japan, and the ability of these struc- 
tures to resist earthquake shocks of 
such severity as those that occurred in 
Yokohama and Tokio on the first of the 
present month. The first real test of 
the modern sky-scraper’s ability to 
withstand a conflagration was had jn 
Baltimore, when the Equitable building 
came through the ordeal with its steel] 
frame intact, although the interior of the 
structure was badly burned. Again in 
San Francisco in 1906 when a conflagra- 
tion far more severe than that in Bal- 
timore was preceded by a series of earth- 
quake shocks, the steel buildings held 
fast, such damage as they sustained 
being the collapse of interior walls, or 
in small portions of the exterior fac- 
ings. 

Built Many Years Ago 

The far greater part of the warehouses 
and mercantile buildings of Yokohama 
were of the European type of construc- 
tion of 50 years ago, being of solid 
stone, ponderous and wholly lacking in 
the attractive features of like buildings 
to which people in the United States 
have become accustomed. Tokio, on the 
other hand, contained a number of thor- 
oughly modern commercial structures, 
erected upon American design and 
largely under the direction of American 
engineers, or by Japanese engineers, 
whose technical education was acquired 
in this country. Standing on an alluvial 
plain, with a soft muddy bottom, and 
subject to frequent earthquakes of 
greater or less severity, Tokio as a build: 
ing center offered its own particular 
problems to the architect and engineers. 

Uniform Building Codes 


Uniform building codes are in force 
in the majority of the cities of Japan, 
under the terms of which buildings are 
limited in height to 100 feet, or about 
8 stories. The modern sky-scraper with 
its light skeleton frame, and reinforced 
concrete walls; the former heavily 
braced, offers the best known resistance 
to earthquake shock. Whether build- 
ings of this type in Tokio were able 
to withstand the tremendous strain of 
the recent earth convulsions, is not 
known at this time. With singular ob- 
stinacy in a land that has suffered from 
earthquakes throughout its entire his- 
tory, the Japanese continue to roof 
their dwellings, the frames of which are 
of light wood, with heavy granite blocks, 
the latter being easily cracked and 
dislodged by earth shocks. It is the 
falling of these stone coverings that 
in the past have been responsible for 
the principal loss of life whenever seri- 
ous earthquakes occurred, and no 
doubt holds true in the recent disaster. 





ARMSTRONG MADE VICE PRESIDENT 

Secretary Wm. G. Armstrong has 
been elected vice president of the Na- 
tional Liberty. He went to the National 
Liberty in February 1922. Prior to that 
he had been with the National Union 
of Pittsburgh, Pa., for 21 years. ‘ 

Mr. Armstrong’s experience, gained 
from an intimate knowledge of condi- 
tions on the ground, embraces all 
branches of the fire insurance business. 
He is a capable and conservative under- 
writer and enjoys a wide acquaintance 
from coast to coast. P 

Mr. Armstrong is a strong factor in 
the present management of the National 
Liberty. He is an indefatigable worker, 
loyal to the company and to the organi- 
zation. Mr. Armstrong has come to the 
front in the National Liberty manage- 
ment. 











 \s 


TC 


M: 


ee, i ee eee eee, a i ae 





ad in 
‘ilding 
; Steel 
of the 
ain in 
lagra- 
| Bal- 
earth- 
held 
tained 
ls, or 
r fac. 


ouses 
hama 
struc- 
solid 
ng in 
dings 
states 
n the 
thor- 
tures, 
and 
rican 
1eers, 
uired 
uvial 
and 
s of 
uild- 
cular 
eers, 


force 
ipan, 
; are 
bout 
with 
rced 
avily 
ance 
uild- 
able 
n of 
not 





MEA 


ROR nH PEM ™ 


ee 





September 13, 1923 


THE NATIONAL 


UNDERWRITER 











LARGE PERCENTAGE OF 
BUILDINGS DESTROYED 


Reports Coming in Regarding the 
Disaster at Tokio and 
Yokohama 


TOKIO’S OFFICE IS SAVED 


Marine Losses Will Undoubtedly Be 
Heavy Because of the Large 
Values Under Cover 


NEW YORK, Sept. 12.— While the 
New York insurance department is 
greatly interested in the Japanese dis- 
aster and plans keeping in close touch 
with developments, it has taken no 
action nor will it do aught that will 
needlessly excite the insurance com- 
panies or their policyholders. Though 
10 days have now elapsed since the 
earthquake and resultant conflagration 
occurred at Tokio and Yokohama, little 
authentic news as to the loss of life and 
property because of the calamity has 
been received. Underwriters are as 
much at sea as to the extent of their 
liability as ever. 

Percentage of Buildings Destroyed 


Japanese government officials place 
the loss of life at the two cities named 
at 70,000, including 150 foreigners resi- 
dent in or visiting the centers on the 
morning of Sept. 1. The same source 
figures that 71 percent of the buildings 
in Tokio were destroyed and that 82 
percent collapsed in Yokohama. No 
estimate as to the property loss is ad- 
vanced. Howard P. Moore, general 
manager of the American Foreign In- 
surance Association, holds that the 
money damage will approximate $1,000,- 
000,000. Stupendous as is this figure, it 
will not endanger the economic life of 
Japan, the people of which have strong 
recuperative power. Because of the 
rigid earthquake exemption _ liability 
clause appearing in all their policies, the 
fire companies will be relieved from loss, 
and underwriters are not worrying upon 
that score. 


Tokio Building Saved 


A cable to J. A. Kelsey, general agent 
in the United States for the fire branch 
of the Tokio Marine & Fire, tells of the 
safety of the head office building of the 
company in Tokio, and of the preserva- 
tion of its records. While the Tokio 
doubtless will pay a number of marine 
claims, the financial resources of the 
corporation are such that these will not 
seriously affect it. The assets of the 
Tokio in this country, which are un- 
affected by conditions abroad, exceed 
$5,700,000, while the net surplus is close 
to $4,000,000. Similar advices from the 
home office of the Fuso Marine & Fire 
to the William H. Kenzel Company of 
this city, its United States fire manager, 
note the safety of the main structure, 
and of its general manager, M. Mikura. 
The American assets of the Fuso are 
Over $1,000,000, with a net surplus of 
$920,000. Patrons of either company 
have no cause for alarm, and have been 
so advised by their respective American 
representatives. 


Marine Losses Heavy 


Concededly the loss to the marine 
writing companies will be heavy, though 
information upon this score is still too 
meager to warrant quoting figures, and 
no responsible underwriter will do so. 
In addition to the 9,000 bales of cotton 
reported upon the wharfs of Yokohama 
at the time of the calamity, it is. esti- 
mated that 40,000 bales of raw silk were 
either in warehouses or upon the docks 
of Tokio and Yokohama awaiting ship- 


WANT RESERVES PUT UP 
NEED FOR AMPLE RESOURCES 


Kansas Insurance Superintendent De- 
clares That Mutuals Should Main- 
tain Standard Requirements 


TOPEKA, KAN., Sept. 12.—The fail- 
ure of the Mid-West Mutual of Wichita, 
Kan., last week has. caused Superin- 
tendent Baker of Kansas to start a 
campaign to bring all of the Kansas 
mutual companies under the new mu- 
tual law. This law provides a standard 
for mutual companies to maintain 
standard legal reserves. 

The law was enacted in 1921 and con- 
tained a provision that those compan- 
ies already organized under the old 
law could come under the new law by 
setting up 15 per cent of the required 
reserves a year until the legal amount 
had been obtained. The Mid-West un- 
dertook to do this and had just recently 
served notice of its re- organization un- 
der the new law. But it had been un- 
able to place the required amount in 
the reserve account. 


Twenty Companies in Kansas 


The mutual fire companies operating 
in Kansas number 25 and there are a 
dozen or more of the hail mutuals. 
Some of these companies have built up 
reserves without the requirement of the 
law and are in good financial condition. 
Some of the companies are able to pay 
the 150 percent loss on hail business 
this year and not reduce their reserves 
materially while some others will be 
forced to prorate their losses. The 
companies with ample reserves are writ- 
ing as much as they can handle. 

“There is no way to force the mutuals 
to come under the new law,” said Mr. 
Baker. “I wish the law had made a re- 
quirement that the mutuals all had to 
reorganize under the provisions of the 
new statute and set up the legal re- 
serves. The failure of the Mid-West is 
a demonstration of the need of the mu- 
tuals to build up proper reserves. Those 
companies which have done this without 
the legal requirement are going ahead 
nicely and are in shape to get more 
business and to give the policyholders 
ample protection. All of the mutuals 
should be on this same substantial basis 
and if there is any way I can persuade 
them to come under the new law I am 
going to do it.” 








per bale. To what extent and under 
what forms the staple was insured, will 
not be known for some time. The ma- 
rine policy assumes the hazard for col- 
lapse of piers, whether resulting from 
earthquake, tidal wave or other cause. 

One of the current stories is that the 
Japanese government forbade its marine 
companies from taking the earthquake 
risk; this assertion though is not gen- 
erally credited, the prevailing opinion 
being that the marine offices, both na- 
tive and foreign, will pay, and in large 
amount. Because of the uncertainty as 
to the liability of several of the Japanese 
companies writing heavily in marine 
risks, special guarantees have been taken 
out here within the last ten days. That 
is for a premium, based upon the prob- 
able liability of a particular company, 
and its financial ability to meet its obli- 
gations, a covering contract is granted, 
under the terms of which the guarantee- 
ing office pledges to settle all claims 
should the direct writing office be un- 
able to do so, or insist upon deferred 
payments. 

The Home of New York was among 
the first of the American insurance com- 
panies to contribute to the Japanese 
relief fund, its check for $10,000 having 
been sent some days ago. Wiliam B. 
Joyce, chairman of the National Surety, 
personally sent $1,000, while other well- 
known underwriters also contributed 
substantial sums. The Liverpool & 
London & Globe contributed $5,000 from 


HOUSTON GIVES VIEWS 
FAVORS UNIFORM SCHEDULES 


Illinois Insurance Superintendent Is 


Opposed to Single Organization for 
Rating Entire Country 


Insurance Superintendent Thomas J. 
Houston of Illinois was asked by THE 
NATIONAL UNDERWRITER this week as to 
his views on the proposition before the 
Insurance Commissioners Convention 
and the National Board for greater uni- 
formity as to rating. Mr. Houston op- 
posed the proposition presented by Su- 
perintendent Stoddard of New York, 
who suggested a national rating organ- 
ization to have charge of the entire 
country. 

Superintendent Houston declares that 
this means too much centralized con- 
trol and will place the rating in the 
hands of practically one man for a 
small group in the east. He is in favor 
of continuing the present rating bodies 
just as they are. Superintendent Hous- 
ton, however, said that he is very much 
in favor of uniform basic schedules for 
use all over the country. He thinks 
that uniformity can be brought about 
in this way that will be eminently de- 
shirable. 

He suggested, for instance, that the 
Dean schedule be adopted for general 
use throughout the country on all 
classes of business. He said that he 
thought the Dean schedule might be 
improved to some extent, but it would 
be perfectly satisfactory as a rating in- 
strument. He feels that through the 
use of uniform basic schedules in all 
sections there will be uniformity and 
lack of discrimination. Again, S+perin- 
tendent Houston advocates holding once 
a year or more often if necessary, a 
conference or convention of the rating 
bureau people to talk over the experi- 
ence, the charges for defects, credits 
for improvements, changes in different 
classes of business and any features in 
the application of a schedule or rating 
work that are pertinent. He said that 
he thought that such meetings would be 
very profitable. He also asserted that 
he would favor an advisory committee 
consisting of representatives from the 
different rating bodies who would confer 
as to any proposed changes so that the 
system of credits and charges, changes 
and so on in order that the work would 
be kept uniform throughout the coun- 
try. 





FAVOR THE CONTINGENT PLAN 


Southern Local Agent Believes That 
the System Will Do Much to 
Lessen Fire Waste 


A local agent in the south who has 
operated for many years on the contin- 
gent commission basis believes that gen- 
eral adoption of this plan would go far 
toward eliminating undesirable agents 
and preventable fire losses. The objec- 
tion to single year calculations has been 
met in his own contract by the provis- 
ion that each year’s results is averaged 
with the results of the two preceding 
years so that it is almost impossible for 
the agent to shift business from one 
company to the other in the hope of 
insuring a contingent in at least one 
company. 

This same agent says that his chief 
objection to the bank agency is that the 
bank uses the insurance company to 
protect its own interest first rather than 
looking to the interest of the company 
and the assured first. He has person- 
ally known of three losses paid by in- 
surance companies which watchful 
agents, or certainly agents operating un- 
der the contingent plan, would have 
forestalled by a cancellation but the 
banks keep the policies in force in order 
to protect their loans, eventually saving 
themselves any loss by collecting from 








ment. The product is valued at $1,000 


its United States branches. 


H. P. MOORE’S ESTIMATE 
OF JAPANESE LOSSES 


He Puts Total Property Destruc- 
tion Approximately at Less 
Than $1,000,000,000 


JAPAN CREDIT VERY GOOD 


Companies Carried Little Earthquake 
Insurance Because of Ex- 
treme Hazard 


NEW YORK, Sept. 


Moore, 


12—Howard P. 
general manager of the Amer- 
Foreign Insurance 
places the actual property 
ing from the Japanese disaster 
than $1,000,000,000. Mr. 
months ago was in Japan visiting Tokio 
and Yokohama, where he made a very 
careful survey of these cities. He 
had maps made for the use of his or- 
ganization, as it has a branch office in 
Yokohama. The maps show the char- 
acter of every building block by block. 
Furthermore, he has some official insur- 
ance records, which go into detail as to 
insurance carried. Government “Year 
Books” and other data at his disposal 
were used in reaching a decision as to 
the ‘amount. of property Mr. 
Moore has given out a statement for 
publication on the situation which is 
as follows: 

“Until the Japanese can recover from 
the terrific shock and are able to con- 
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result- 


ican 
loss 
at less 


Moore some 


has 


loss. 


sult statistics and secure reasonably 
sound estimates of damage from per- 
sonal observation by those competent 


to do the work, it is important that the 
best figures available, outside of Japan, 
should be used in attempting to visual- 
ize the enormous destruction caused by 
the earthquakes and fires. 


Values in Two Large Cities 


“The Imperial Japanese government's 
official ‘Assurance Year Books’ for home 
companies and foreign companies for the 
year 1921, the latest issue, show the 
amount of liability assumed in fire, ma- 
rine, accident, burglary, motor car and 
steam boiler insurance. From these fig- 
ures, as applied to the Prefectures of 
Tokio and Kanagawa, it is possible with 
the aid of other factors to produce a 
rough estimate of the values of build- 
ings and contents in the cities of Tokio 
and Yokohama contained therein. In the 
census of 1920 Tokio held 2,173,162 peo- 
ple in 456,820 households, In Yokohama 
there were 422,942 people in 95,241 house- 
holds. These values, as nearly as they 
ean be estimated here and now, are 
(figures in yen): 

TE cv cacehh tes eawaasvrewes 2,5 gt ge 
Yokohama 


bobars cb cdaeearuene 3,413,238,367 
Figures Total Damage 

estimate the loss 
fire, assuming only 


of buildings and 
destroyed, prob- 


“In attempting to 
by earthquake and 
one-third of the value 
contents to have been 
ably a low percentage, the loss in Tokio 
would be 842,944,389 yen, and in Yoko- 
hama, assuming 90 percent of the value 
of buildings and contents to have be ven 
destroyed, the loss would be 
ven, These estimates include nothing 
for damage to streets, parks, tracks. 
bridges, overhead wiring, underground 
piping, etc. Adding roughly 5 percent 
to the above, the total loss in Tokio and 
Yokohama would reach the stupendous 
sum of i,720,844,022 yen, In dollars, at 
49 cents per yen, the damage would be 
$843,218,570. 

“There is no present way of even 
roughly estimating the damage by earth- 
quake and fire outside of the cities of 
Tokio and Yokohama. Reports are very 
meager and often conflicting. The char- 
acter of the districts affected being more 
or less known leads, however, to the 
assumption that the total damage in 
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Future Agency Development 


Whatever the future may hold for your 
agency, the work you are doing today is 
largely shaping the course your business 
will follow. 


Agency planning is an essential; Sea- 
sonal selling is important; Anticipate 
the insurance requirements of both cli- 
ents and prospects. 


BE AT LEAST THREE MONTHS 
AHEAD OF YOUR BUSINESS. 


A careful survey now will demonstrate 
to you who you can solicit for sprinkler 
leakage insurance. While all year ’round 
business production is preferable to sea- 
sonal selling, nevertheless a good sized 
premium volume is quite liable to go to 
competitors, should you overlook those 
seasonal lines which command the inter- 
est of your prospect. 


Use the Alliance, use its many facilities 
freely, it will welcome an opportunity to 
give you aid in all insurance problems. 





THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 


Policyholders’ 
Surplus 
$3,099,141.00 


Cash Capital 
$1,000,000.00 





A Company of Character 
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Japan on 
$1,000,000,000. 


land will be less’ than 


Murine Damage Little Known 


“Marine damages are far less reported 
than those of earthquake and fire. No 
hulls of any importance were sunk/ac- 
cording to the latest cables. Cargo 
losses will be for goods discharged or 
awaiting shipment. It is hardly likely 
that the value of goods destroyed will 
reach $25,000,000. Ship yards and ships 
in them are not taken account of in this 
estimate, but, again, this item would in 


volve no tremendous sum, 
“The credit of Japan is exceptional. 
The finances of the empire have been 


handled with wonderful discretion. The 
world war left the empire richer rather 
than poorer. Wealth was added in forms 
permitting increased industry and pro- 
duction, Money was not wasted or 
spent. 

Wealth of the Japanese 


“The wealth of Japan is estimated by 
one authority at $23,500,000,000. A later 
authority gives the national wealth of 
Japan at $43,000,000,000. Obviously, in 
any case, the absorption of an economic 
loss of $1,000,000,000 or less will not take 
an indomitable people long. Great as 
the loss of life is supposed to be, it is 
infinitesimal when compared with the 
total population of the empire, nearly 
60,000,000 in Japan proper, 18,000,000 in 
Korea, 4.000,000 in Formosa—a total of 
nearly 80,000,000 people, who are among 
the most industrial and productive of 
any in the world. 





Insurance in Japan 


“Insurance in Japan 
tively recent origin. There was no na- 
tive insurance of any kind in the time 
of the last great’ earthquake in Tokio, 
Nov. 11, 1855, when about 50,000 houses 
were destroyed, with 6,700 lives. The 
Japanese have a record of earthquakes 
dating seven hundred years before Amer- 
ica was discovered, Their chronology 
since 1600 is very complete, the  prin- 
cipal earthquakes in the nineteenth cen- 
tury being: 
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“In 1906 there was an earthquake in 


Formosa, destroying 8,941 houses; in 1909 
in Mino-Omi, 9,544 houses, and in 1914 in 
Akita, 770 houses. On the average for 
the twenty-one years ended 1905 Japan 
proper had 1,461 earthquakes per annum 
most of them slight. For a period of 
1,489 years, ending in 1905, Japan had 
244 earthquakes more or less disastrous 
in character, or at the rate of one in 
six and one-half years. 


No Earthquake Insurance 


“The Japanese have absorbed the prin- 


ciples of insurance and have followed 
them as effectively and wisely as they ' 
have learned and used the laws of 


science, They from the first readily saw 
that their insurance companies could 
not get an average, so-called, on earth- 
quake business, because their principal 
market would be in one country only, 
Japan, and that no obtainable rates of 
premium would pay the current losses 
and provide a surplus for the frequent 
disasters which their long history had 
taught them would inevitable. Ac- 
cordingly, insurance against earthquake 
was never begun by Japanese companies 
and no premiums were taken. As a 
class earthquake insurance did not exist. 


be 


Did Not Take Earthquake Liability 


“The great British and other foreign 
companies never insured against -earth- 
quake in Japan. To have done so would 
have indulged in a wild gamble and to 
have set aside the first principles of in- 
surance. In fact the Japanese companies 
must long ago have been wiped out and 
been useless and unable to stand as a 
rock of strength to sustain the enormous 
fire risks of Japan and to act as a bul- 
wark of credit. Japan will remain for 
generations a great field for fire insur- 
ance on account of the materials of 
which the majority of buildings are com- 
posed, just as the United States will be 
for the same reason. 

“It is unfortunate but unavoidable that 
the Japanese earthquakes and fires of 
September, 1923, will be an economic loss 
without insurance to act as a cushion to 
take up the financial shock.” 
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EIGHT MONTHS LOSSES 





MUCH HIGHER THAN IN 1929 


Summer Hotels Were a Material Factor 
in Contributing to the Fire 
Waste in August 


The August loss figures, as compiled 
from the daily records of “The Journal 
of Commerce,” were $24,474,300, com- 
pared with $27,490,750 in July and $21,- 
579,500 in August a year ago. The fire 
loss figures for the first eight months 
of this year are still far above the nor- 
mal, amounting to $274,016,250, as com- 
nared with $251,106,850 for the same 
months last year and $224,111,050 in 
1921. 

Fire Losses for Eight Months 


The losses by months thus far this 
year in comparison with the monthly 
‘osses of the previous years set forth in 
the following table give some indication 
of a recent general reduction in the ex- 
cessive burning ratio of the country: 


1921 1922 1923 

Jan. $ 35,319,950 $ 38,663,000 $ 36,614,850 
Feb. 25,888,850 29,304,300 42,770,800 
Mar. 28,581,100 39,910,750 41,159,659 
April 22,178,900 31,009,750 32,638,150 
May 23,956,800 29,868,950 34,851,900 
June 29,000,700 24,102,850 34,851,900 
July 33.355,750 36,667,750 27,490,750 
Aug. 25,829,000 


21,579,500 24,474,300 





Total $224,111,050 $251,106,850 $274,016,250 


Comment on the Losses 


” 


The “Journal of 


Commerce, says: 
“The August fire losses continue to 
show evidences of moral hazard in cer- 
tain lines of trade, but this is not as 
serious as in the past. Some fire un- 
derwriters are disposed to attribute a 
few of these lIcsses to a desire on the 
part of the assured to rid himself of a 


burdensome lease rather than to low 
moving stocks. The summer hotel was 
also a material contributor to the Aug- 
ust ash heap, there being several of 
good value destroyed during the month. 
Aside from these there was no line of 
trade that developed special prominence 
in the loss record.” 


Watch Four-Wheel Brakes 


Considerable interest is attached to 
the rapid growth in the number of cars 
using four-wheel brakes and consequent 
rate credits by some automobile insur- 
ance offices, pressure being brought to 
bear on the rating organizations to meet 
the competition thus created. Announce- 
nent of four-wheel brakes by the Buick 
was Closely followed by the Oakland and 
this week the Cadillac announces it 1s 
adopting the scheme. Agents state that 
the rate credit allowed by at least one 
company, the National Liberty, is eat- 
‘ng into their business on cars adopting 
the new brake system and a general rate 
credit is urged by them. 


May Settle Rating Row 
NEW YORK, Sept. 12.—Under ad- 


vice of their law committee the 31 ob- 
jecting companies will likely sign the 
agreement of the New York Fire Insur- 
ance Rating Organization in the form 
prescribed in the mandamus order ol 
the state supreme court. 
No Losses in Indian Quake 

NEW YORK, Sept. 12.—According 
to Gilbert Weldon, who following his 
connection with the American Forcign 
Insurance Association in Japan was 
manager for the members of that asso- 
ciation in India, the Nymensingh dis- 
trict of Calcutta, where 50 lives were 
lost in an earthquake Sept. 9 and where 
it is reported that many houses col- 
lapsed, is an outlying district made up 
largely of native huts, so that little in- 
surance would be involved. 





Fuller With Mississippi Fire 
DALLAS, TEX., Sept. 11.—Thomas 
Fuller, formerly of Dallas, announces his 
return to Dallas, where he will be con- 
nected with the Mississippi Fire in the 
capacity of state agent. 
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Straightforward Reasoning 


The plant manager is not inclined to listen to criticism 
of plant conditions from the insurance man, in regard 
to fire prevention, unless voiced by one who is versed in 
his own business as well as that of the Manufacturers. 
But he is intensely interested in the man who has a real 
knowledge of his business and one who understands his 
particular problems. 

The insurance agent who makes the deepest impression 
upon his business client is the one who realizes that he 
is dealing with a busy man. He must orient his view- 
point to coincide with that of the client. Huis sugges- 
tions must be “practical”. A common sense suggestion, 
one that will not only reduce the premium, but one that 
will obviate a serious fire hazard, stimulates the client 
to action. 

Fire prevention service of that type, wherein the practi- 
cal is dominant, is a striking example of the agent’s 
ability to successfully meet all problems. 


FIRE PREVENTION WEEK—OCTOBER 8-13 


SPRINGFIELD 
Fire & Marine Insurance Co. 


CHARTERED 1849 
of Springtield, Massachusetts 








HEAD OFFICE: PACIFIC COAST DEPARTMENT: 
SPRINGFIELD, MASS. WESTERN DEPARTMENT: CHICAGO SAN FRANCISCO, CALIFORNIA 
A. W. DAMON, President HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL, $2,500,000.00 
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-INSURANCE DoMPaANYne NEw Haven- 
CONNECTICUT 


CASH CAPITAL, $500,000.00 


HE East and West is a nation wide company 

that is now entering all the states in which the 
Security Insurance Company of New Haven is oper- 
ating. The East and West will conduct its activities 
under the management of the Security which is known 
for its aggressiveness and liberality. 


The East and West starts with a capital of $500,000 


and surplus of $500,000. 
the Security does. 


It writes all the lines that 
In addition to the regular lines 


of fire and marine business the East and West writes 


farm, hail, automobile, sprinkler 


leakage, riot and 


civil commotion and use and occupancy. 


Western Department 


ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 




















Suggestions for Advertising 


If your agency is established in a city 
where the Michigan has no representative 
it will be a pleasure to send you copies 
of a few of the ads which some of the 
“Michigan's” agents have been “running” 


lately. 





No obligation, of course. 


Michigan Automobile 
Insurance Company 


A Stock Company 


Assets . , ‘ 
Surplus to Policyholders . 
Premiums in Force . ‘ 


Grand Rapids, Mich. 


$777,123.40 
383,768.70 
570,799.95 




















PLANNING GREAT FIRE 
PREVENTION CONGRESS 


Program for Week’s Celebration 
in New York Is 
Given Out 


EXTRAORDINARY LINE-UP 


National and International Leaders in 
Fire Underwriting And Fire Pre- 
vention Work To Speak 


NEW YORK, Sept. 10.—An extraor- 
dinary fre prevention program, includ- 
ing address by leaders in all phases of 
fire underwriting and fire prevention 
work, has been arranged by the National 
Fire Protection Association for the 
great Fire Prevention Congress to be 
held in this city during Fire Prevention 
Week, Oct. 8-13 The sub-committee 
ol exposition cooperation of the associ- 
ation has been working on the details 
of this program for some time and has 
rounded out a schedule that will attract 
much attention throughout the country. 
The occasion is the International Fire 
Prevention Congress, to be held in the 
Seventy-first Regiment Armory here, 
Oct. 8-13 and, as the purpose is to 
guide popular education along fire pre- 
vention lines, the subjects, though some 
are of a technical nature, will be 
handled in a simple style, easily under- 
stood by all. 

rhe speaking program incudes many 
outstanding figures in fire underwriting 
and fire prevention, both in this coun- 
try and Canada. It will be a most val 
uable symposium on fire prevention 
work, national and international leaders 
analyzing the various topics. The ten- 
tative program is, in detail, as follows: 

“Fire Safety as a Credit Item.” W. W. 
Orr, assistant secretary of the National 
Association of Credit Men and editor of 
the Credit Monthly. 

“The Relation Between Fire Insurance 
and Fire Prevention” (for United States) 

W. E. Mallalieu, general manager, Na- 
tional Board of Fire Underwriters; (for 
Canada)—J. Grove Smith, fire commis- 
Sioner, Ottawa. 

“Who Pays the Fire Loss?” F. H. Went- 
worth, secretary and treasurer, National 
Fire Protection Association, 

“The Underwriters’ Laboratories’ Work 
in Fire Prevention,” an official of Under- 
writers’ Laboratories, Chicago. 

“The Work of the N. F. P. A..” H. O. 
zcount, Associated Factory Mutuals, 
president National Fire Protection As- 
sociation 

“Preventing Fires 
Housekeeping,” Geo. F. 
fire marshal, Toronto 

“Safeguarding Electricity,” Dana 
Pierce, vice-president Underwriters’ Lab- 
oratories, Chicago. 

“Heating and Ventilating Without Fire 
Hazards,” P. J. Dougherty, Heating and 
Ventilating Association, 

“Safe Gas Installations,” R. S. Doull, 
Consolidated Gas Company, New York 
City. 

“Use of Fuel Oils, Industrial Plants, 
Marine Purposes, Mercantiles, Office 
Buildings and Dwellings,” Dr. Van H. 
Manning, secretary, American Petroleum 
Institute, New York City. 

. * * 


soston. 


Through Good 
Lewis, deputy 


“Hazardous Materials,” Dr. C. L. Reese, 
director chemical department, E. I. du 
Pont de Nemours & Co., Wilmington, 
Delaware. 

“Mysterious Explosions,” David J. 
Price, Bureau of Chemistry, Department 
of Agriculture, Washington, D. C. 

“Protection Against Lightning,” A. M. 
Schoen, chief engineer, South Eastern 
Underwriters’ Association, Atlanta, Ga. 

“Criminal Fires,” F. R. Morgaridge, 
National Board of Fire Underwriters, 
New York City. 

“Fighting Fires with Building Codes,” 
Rudolph Miller, consulting engineer, 
buildings, 


formerly superintendent of 
New York City. 
“Fire Stopping in Dwellings,” D. F. 
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MISSISSIPPI CASE SET 
BEFORE U. s. SUPREME COURT 


Highest Tribunal to Take Up Famous 
Anti-Trust Suit on First Mon- 
day in October 


The United States Supreme Court has 
set the first Monday in October as the 
date for hearing ot the celebrated Mis- 
sissippi anti-trust fire insurance case. 
The principal question involved in the 
litigation now before the highest court 
in the land is that of whether or not 
the United States Supreme Court has 
jurisdiction in the matter. State Reve- 
nue Agent Robertson of Mississippi has 
filed a motion with that tribunal asking 
dismissal of the writ of error granted 
the insurance companies by the chief 
justice of the supreme court of Missis- 
sippi on the ground that the federal 
points raised are frivolous and without 
merit. The companies, on the other 
hand, have submitted application for a 
writ of certiorari, which, if upheld will 
mean that the case will receive a full 
hearing before the Washington court. 
If the revenue agent’s contention is 
recognized, however, the case will be 
dismissed for lack of jurisdiction and 
fines and penalties, imposed after a 
memorable fight in Mississippi courts, 
and which amount to approximately 
$700.000, instead of the original judg- 
ment of nearly $8,000,000, will stand. 


Holtman, consulting engineer, Associa- 
tion of Lumber Manufacturers, Wash- 
ington, D. C. 

“The Architect's Obligation,” 
ably) W. O. Ludlow, Ludlow & Peabody, 
New York City 


(prob- 


. ” 

“Protection of Documents and Valu- 
able Records from Fire,” H. P. Weaver, 
general manager, Independence Bureau, 
Philadelphia. 

“Fire Protection and Water Supplies,” 
(probably) John R. Freeman, president, 
Manufacturers’ Mutual Fire Insurance 
Co., Providence 

“Factory Fire Prevention and Protec- 
tion,” (probably) E. V. French, vice- 
president, Arkwright Mutual Insurance 
Co., Boston. 

“The Merchant’s Relation to the Fire 
Waste Problem,” Geo. Elliott, fire mar- 
shal, Citv Hall, Philadelpha. 

“Are Fire Departments Preventing 
Fires?” John Kenlon, fire chief, New 
York City Fire Department, 

“Automatic Fire Control,” Henry A 
Fiske, manager, Inspection and Service 
Department, Grinnell Co., Providence. ; 

“First Aid Equipment,” Fire Chief 
Howard Stanton, Norwich, Conn. 

“Safeguarding Life from Fire in Pub- 
lic Institutions,” H. Walter Forster. vice- 
president, Independence Bureau, Phila- 
delphia. 

* aa * 

“Protecting Forests and Crops from 
Destruction by Fire,” an official of Bu- 
reau of Forestry. Washington, D. C. 

“Calling for Help at Time of Fire,” a 
prominent authority on signals. rs 

“Keeping Tab on Fire Hazards,” F. J. 
T. Stewart, superintendent, New York 
Board of Fire Underwriters, New York 
City. z. 

“The Menace of the ‘Black Block’, 
Geo, W. Booth, chief engineer, National 
30ard of Fire Underwriters, New York 
City. 

“Educating the Child in Fire Preven- 
tion—Child Life Loss by Fire,” a repre- 
sentative of the National Safety Council. 

“Labor's Natural Interest in Fire Pre- 
vention,” (probably) Samuel Gompers, 
American Federation of Labor. 

“Fire Prevention and National Pros- 
perity,” (probably) Julius H. Barnes, 
president, U. S. Chamber of Commerce, 
Washington, D. C. 

“The Insurance Agent’s Part in Fire 
Prevention,” Frank R. Bell, presi- 
dent National Association of Insurance 
Agents, Charleston, W. Va, 

“Personal Liability Laws to Curb Fire 
Waste,” Ralph E. Richman, editor, “Fire 
Protection,” Cincinnati. 

“Boy Scouts as Fire Preventionists,” 
J. E. West, chief scout executive, Boy 
Scouts of America, New York City. 

“Fire Waste Problem Is Everyone's 
Job.” T. Alfred Fleming, director of con- 
servation, National Board. 
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What fire insurance does not cover 
(No. 5) EXPLOSION 


Here’s another leading ‘‘side line.” Frequent explosions 
throughout the country make it as indispensable as fire insur- 
ance to the large manufacturer or merchant. 


Explosion insurance is written under a separate contract and 
protects against: 





(1) Inherent hazards of the business, such as acetylene 
gas, air tanks, gasoline and chemicals, as well as the 
explosion of dust, etc. 


(2) Explosions resulting from acts of violence either 
inside or outside the insured property. 


(3) Loss or damage to your client’s property by con- 
cussion or otherwise from explosion occurring beyond 
. its limits. 


Explosion insurance is a necessary and advantageous coverage 
simple to explain and easy to sell. Isn’t there a big field for it 
in your community P 





Ask the American Eagle “Special” 





A copy of our explosion leaflet, “Exploding Air Tanks,” will 
o 2 “ fe) 
be sent to you upon request to our Advertising Department. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
Eighty Maiden Lane, New York, N. Y. 







JAMES A. SWINNERTON 


President 


HENRY EVANS 
Chairman of the Board 








“AMERICA FORE” 


CASH CAPITAL—ONE MILLION DOLLARS 
NEW YORK CHICAGO SAN FRANCISCO 
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THE TOKIO 


LTD. 
45 John Street, New York 





To Our Representatives: 


September 10, 1923. 


Supplementing our circular letter of the 
6th instant, we now have pleasure in ad- 
vising you that the following cable has 
been received from the Home Office of 
The Tokio Marine and Fire Insurance 
Company: 


‘*Tokio office intact and all staff 
safe. The Company holds no in- 
terest in affected securities and 
therefore fortunate financially. 
Fire policies contain earthquake 
exemption clause. Marine losses 
probably Yokohoma shore risks 
involved but no information 
available.’’ 


We, ourselves, never had the slightest 
concern regarding the effect of the earth- 
quake upon The Tokio Marine and Fire 
from a financial standpoint. We were 
concerned regarding the safety of the ofh- 
cials and staff, and we are sure you will 
rejoice with us in the advices received that 
all are safe. 


We would again call your attention to 
the United States Branch Statement as of 
June 30th last: 


Assets . , ; . $5,757,249.02 
Premium Reserve . 1,278,178.83 
All Other Liabilities. 496,066.00 


Surplus : : . 3,983,064.19 


Very truly yours, 


J. A. Kelsey 


General Agent 








MARINE AND FIRE INSURANCE CO. 
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NOVEL CHICAGO PLAN 


PROPOSED BY ERNEST PALMER 





Provides for First Agency and Places 
No Further Limitations on 
Appointments 





At the regular quarterly meeting of 
the Chicago Board of Underwriters to 
be held next month, Ernest Palmer, 
manager of the board, will present for 
adoption a new plan designed to consid- 
erably improve the present rules for the 
eligibility of members. It is the convic- 
tion of many that the Chicago Board 
cannot legislate as to the number of 
agents that any company may represent. 
That is, the board cannot say that a 
company shall have three, or four, or 
six agents and justify its position. Ac- 
cordingly, Mr. Palmer will propose that 
every company doing business in Chi- 
cago shall nominate one Class 1 agent. 
agent named by the company 
shall become a member of the Chicago 
Board and represent that particular 
company in the board. It is further 
provided in the suggestion made that a 
company having nominated a Class 1 
agent may then appoint as many other 
agents as desired. At the present time, 
there are 201 companies operating in 
Cook county, and, if the new rule be- 
proposed were adopted, it would be 
possible for a company to appoint 201 
agents. Each company would be com- 
pelled to name its original board agent, 
but after that would not be limited in 
its appointments except that it could 
agent not already nom- 
inated by another company as its Class 
1 board agent. 

It would be also stipulated as part 
of this proposal that any western de- 
partment manager could become a mem- 
ber of the board and any Cook county 








manager. Thus, the board would be 
composed of agents, Cook county man- 
agers, and managers of the western de- 
partments. It is estimated that under 
this set of rules there would be approxi- 
mately 200 agent members of the board 
and 75 representing the companies either 
as western managers or Cook county 
managers. Thus, the control and vot- 
ing power of the board would continue 
to rest in the hands of agents by a 
very comfortable majority. 

Some doubt is expressed as to whether 
this plan can go through because it is 
something of a radical change. The 
difficulty at the present time is that 
complaint is being lodged against the 
companies operating fleets. It is also 
recognized that it is practically impos- 
sible to straighten out the controversy 
regarding thhe status of the New York 
Underwriters, Pitttsburgh Underwriters, 
Keystone Underwriters and Rochester 
Department. These organizations op- 
erate as separate companies, and local 
boards find it difficult and undesirable 
to legislate against them. Under the 
Chicago Board’s new plan, individually 
operated and managed underwriters 
agencies will be recognized as separate 
institutions, and will be permitted to 
make their appointments the same as 
incorporated institutions. 

Mr. Palmer’s plan is a novel one, and 
something that has never been offered 
in any other city. It is so new that 
some members of the Chicago Board 
are prone to study it further and to de- 
lay its adoption until they have an op- 
portunity to consider all of the con- 
tingencies which might arise if it were 
adopted. Those in favor of it point 
out that it places all companies on an 
absolutely eaual footing, and limits the 
number of Class 1 agencies that may 
be appointed. It is argued that the 
plan is sound in that the agency limita- 
tion of the city will be regulated by the 
number of companies doing business, 
and that special advantages will not ac- 
crue to the more powerful institutions 
or to those operating fleets. 





To Our Agents: 


Securities inventoried at Market Value. 





The Fuso Marine & Fire 


Insurance Co., Ltd. 


OF TOKIO, JAPAN 


UNITED STATES FIRE BRANCH 
45 John Street 
NEW YORK 


THE WILLIAM H. KENZEL CO. 
United States Fire Manager 


In view of the disaster in Japan you naturally will have inquiry 
as to the Fuso Marine & Fire Insurance Company policies. All Fuso 
Policies carried earthquake clause therefore relieving company of 
all liability from this cause. United States branch has funds on 
deposit in the United States protecting all policies in the United 
States and making the United States business secure and inde- 
pendent of the company’s business conducted in Japan. 
ing you our statement showing admitted assets in the United States 
of one million seventy eight thousand one hundred forty dollars. 


THE FUSO MARINE & FIRE INSURANCE CO., LTD., of TOKIO, JAPAN 
December 31, 1922 


United States Branch 


ASSETS 
Bonds and Stocks - - - - - - - $905,350.00 
Cash in Banks - - - - - - - 108,808.00 
Other Admitted Assets - - ~ 7 ° - 63,982.64 
Total Admitted Assets - - - - - -  $1,078,140.64 
LIABILITIES 
Reserve for Unearned Premiums - - - - $90,484.80 
Net Unpaid Losses, Fire and Marine - - - - 38,726.08 
Other Liabilities - - - - - - - 28,381.58 


NET SURPLUS United States Branch including Statutory Deposits - 


Fuso Marine & Fire Insurance 


September 7, 1923. 


I am mail- 


$157,592.46 
$1,078,140.64 
These figures do not include Home Office Assets. 


W. H. KENZEL CO. 
United States Fire Manager nea 
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Announcing a New Member of the 


Glens Falls Family 


The Commerce Insurance Company 
of Albany, New York, one of the excep- 
tionally good companies which has here- 
tofore operated within a limited area, 
has passed under the management and 
direction of the Glens Falls organization, 
although it will be continued as a separate 
and going corporation. This announce- 
ment is of considerable importance to the 


local agents and we are proud to be ‘able 
to make it. 

The Commerce enjoys an unblem- 
ished reputation and has rendered sixty- 
four years of honorable service since it 
was founded in 1859. It has always 
been a supporter of good practices and 
will bring added strength to any agency 
which secures its commission. 





INSURANCE 


COMPANY 
GLENS FALLS, N. Y. 


E. W. WEST, President H.N. DICKINSON, Vice-President F.M. SMALLEY, Secretary R.C8CARTER, Treasurer J. A. MAVON, F. L. COWLES, H. W. KNIGHT, Assistant Secretaries 
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THE NATIONAL 











TOR NADO 


USE AND & 


OCCUPANCY 


AUTOMOBILE 
SPRINKLER 
LEAKAGE 


UNITED STATES BRANCH 
110 William Street, New York 


Horatio N. Kelsey, Manager 





BENJAMIN GOODWIN, Manager Pacific Department 


San Francisco, Calif. 


DARGAN & TURNER, Southern Managers 


Atlanta, Ga. 


THOMAS GRIFFITH, General Agent North and South Carolina 


GEORGE W. 


Charlotte, N. C. 


BECK CO., General Agents, Mountain Dept. 


Denver, Colo. 


LEON DARGAN, Manager for Texas 


Dallas, Texas 
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1898 


TWENTY-FIFTH 


ALLEMANNIA FIRE INSURANCE CO. 


1923 


Pittsburg Underwriters 


UNDERWRITTEN BY 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. 
SUPERIOR FIRE INSURANCE CO. 


Combined Statement 


Capital, $2,500,000 


Net Surplus, $3,418,470 


Conestoga Building 





HOME OFFICE 


Pittsburgh, Pa. 


ANNIVERSARY 


REPUBLIC FIRE INSURANCE CO. 


Assets, $12,511,007 - 


Wood and Water Streets 
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DEFINITE ADVICES ON 
MARINE LOSS LACKING 


Underwriters Have Very Little In- 
formation Concerning the Ef- 
fects of Japanese Disaster 


MUCH COTTON INVOLVED 


Considerable Stock Was on Docks and 
in the Warehcuses at Yoko- 
hama Awaiting Shipment 


NEW YORK, Sept. 11—Although 
still without definite advices as to the 
extent of the disaster in Yokohama har- 
bor, marine men here incline to the 
belief that the damage 
not nearly so severe as was at first 


» to shipping was 


anticipated, and feel very confident that 


none of the marine offices, either Jap 


anese or foreign, will be embarrassed 


because of its losses. No American 
company, so far as available records 
disclose, is particularly involved, though 
probably all will have to pay a number 
of claims. If press reports are to be 
relied upon, and these constitute vir 
tually the only source of information, 
save for an occasional special cable 
coming via Shanghai, not a single hull 
loss was sustained in the earthquake 
ZONE One steamer, a Canadian liner, 
lost her propeller shaits. Such craft as 
were totally destroyed were small na 
tive vessels, upon which little or no in 
surance, it is assumed, was carried 

The losses that the marine companies 
will be called upon to pay will be upon 
cargoes, and how extensive these will 
be underwriters have no present means 
of knowing. They do know that 9,000 
bales of cotton were upon the wharfs of 
Yokohama from Manila, and perhaps 
resultant fire occurred, but can only 
speculate as to the extent of the dam- 
age suffered by the staple. It may be 
that a percentage of the cotton can be 
recovered and a salvage thus had. As to 
that, of course, it will not be known 
until advices are received from the ad- 
justers already ordered to the scene of 
disaster from Shanghai and Hongkong. 

May Send More Adjusters 


Should it later develop that the losses 
are more severe than now anticipated, 
additional adjusters will be sent to 
Yokohama from Manilla, and perhaps 
from Great Britain and the United 
States, though the time required to 
travel from the two countries is such 
that dispatching experts therefrom 
would only be as a last resort. In addi- 
tion to cotton, which constitutes one of 
the main imports by Japan, it is known 
that heavy shipments of shoes, iron and 
steel products and other supplies were 
either in the harbor of Yokohama or 
nearby on the morning of Sept. 1. 
There will likely be partial losses upon 
these; though that is purely a matter of 
conjecture. Some concern is shown by 
the marine underwriters as to the loca- 
tion of the $30,000,000 or $40,000,000 
worth of raw silk reported in the daily 
press as being stored in the vicinity of 
Tokio and Yokohama when the catas- 
trophe took place. If the major portion 
of the stock was held in warehouses 
awaiting export shipment, the assump- 
tion is that it was not under a marine 
cover, the prevailing practice in Japan 
being not to seek insurance until ship- 
ment has been arranged for and a bill 
of lading issued. Some merchants, on 
the other hand, take out a general cover 
protecting the goods from inland points 
until delivered to destination either in 
the United States or Europe. 

Liability under a marine policy ceases 
when goods are delivered at a ware- 
house, or in any event within 15 days 
after a vessel reaches port, whether the 





TO MEET IN ST. LOUIS 


OFFERS TROPHY TO “Ap” MEN 


Phoenix Mutual Life to Give Cup Ro; 
Best Work in Advertising 


Insurance 


A special meeting of the executive 
committee of the newly organized In- 
surance Advertising Conference was 
held Sept. 5 in the offices of the Phoe- 
nix Mutual at Hartford 

John M. Holcombe, president of the 
Phoenix Mutual, announced that 4 
trophy, probably a silver cup, will be 


put up by the Phoenix Mutu: il to be 





competed tor by the advert ing depart- 
ment of the members of ee confer. 
ence. The award will be made to the 
advertising department  whicl during 
the year has done most for the adver 
tising of insurance and for the cop- 


ference, 

When any one company shall have 
won this distinction for three years th, 
cup will become its property. Chauncey 
S. S. Miller, chairman of the member. 
ship committee, reported that there are 
now 39 active and 26 associate mem- 
bers of the conference. The member- 
ship consists of 16 life insurance ad 
vertising managers, 12 fire and 11 


Cas- 
ualty and surety. A tentative program 
has been drawn up for the next regular 
meeting, which will take place 


at St. Louis on the two days pre 
ceding the convention of the Direct 
Mail \dvertising Association, Oct 
22-23. It was decided to set up an ex- 
hibit of insurance company advertising, 
the exhibit committee consisting of 
W. L. Randall, Missouri State Life: 
Stanley F, Withe, assistant director oj 
publicity, Aetna Life and vaffili ated com- 
panies; Clarence A. almer, North 
America, and FE. L Sulliy an, Home 


AGENCY SALE IN DES MOINES 


M. L. Dudley Takes Two New Partners, 
Warren T. Ayres and D. H. Man- 
ley, Being Added to List 


DES MOINES. IA., Sept. 12.—H. G 
Zimmerman has sold his one-half inter 
est in the M. L. Dudley Agency at Des 
Moines to Warren ¥ Ayre s and Deck 
H. Manley, M. L. Dudley retaining a 
one-half interest. The age ncy does a 
general insurance business and is state 
agent in Jlowa for the New Amsterdam 
Casualty. 

Mr. Avres has been connected with 
the Grain Belt Insurance Company for 
several years, the last three years as 
vice-president. He will giv special at- 
tention to the local business of the 
igency. Deck H. Manley is state agent 
for the Globe & Rutgers Fire and Cam- 
den Fire. He will continue the state 
agency tor these companies, and in con 
nection do field work for the New 
Amsterdam Casualty. Mr. Dudley will 
continue in an active supervision of the 
business the same as he has in the past 

The M. L. Dudley Agency is one ot 
the old insurance agencies of Des 
Moines. It represents besides the New 
Amsterdam Casualty Company, the fol- 
lowing: Boston, North River, Security 
of New Haven, Camden, National-Ben 
Franklin and Buffalo. 


shipment remain upon the dock or not 
Because of this condition it may be that 
the marine companies will escape losses 
for which they otherwise would be 
liable. 

The marine men are seeking in every 
possible way to get reliable information. 
keepi ing in particularly close touch with 
Lenidon. which bv virtue of its affilia- 
tions in the far east is more apt to get 
prompt advices than are the underwrit- 
ers in other sections of the world. 
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“Today’”’ 





nd HE “Phoenix” is proud of its rec- is prepared to meet any contingency. 
“4 ord. Its history can be reviewed It has survived calamities of various 
er- with satisfaction to all concerned. Its kinds. As these emergencies arise it 
a foundation stones and superstructure finds itself ready for them. 


~— : 
la i are solid and permanent. fA 


In the discharge of its daily duties the 


ve The “Phoenix” is especially interested mi ban 
ong in the work of today. It is a 1923 in- Phoenix takes each — “ * —— 
ng, surance corporation. Its inheritance of and disposes of it conscientiously, — 
le: the past gives it assurance for the cerely and liberally. The “Phoenix” of 
bo future. today is a live, virile, vigorous Com- 
rth pany, modern in every respect—keep- 
Today looms up with all its opportuni- ing abreast with the times—ready to 
ES ties and responsibilities. The “Phoenix” meet changing conditions as they occur. 


| PHCENIX 


: ASSURANCE COMPANY, Ltd. 
: of LONDON 


for 100 WILLIAM STREET NEW YORK 


PHOENIX 


: INDEMNITY COMPANY 


fol 75 MAIDEN LANE NEW YORK 





Yesterday Today Tomorrow 
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NSIRAN UE COMPANY 


GE: SR, LOUIS,MO, 





Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writing 
Fire, Tornado and Automobile 
Insurance. 





The Liberty Fire Insurance Company 


J. C. BARDWELL, President 




















| HENRY G. BARBEE 
President 


GEORGE A. MORIN 
Managing Underwriter Fire Department 


JAMES A. BLAINEY 
Vice-Pres. and Secy. 


i FJ AMPTON ROADS 


FIRE «» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 


1405 Insurance Exchange, Chicago 
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12th Street and Baltimore Avenue 


_KANSAS CITY, MO. 


N the very center of 

the business —- 

the combined buyin: 
power giving the best 
dn room accommoda- 
pee ers Pg ane ~ 5 jpasee 
pervice at fair prices, TES Py aes 

S. J. WHITMORE, add dbedcde g73ii' 

Chairman f hr ai Le a 

Josern REICHL, ee 
V-P. and Gen. Mgr. 
Jos. R. Dumont, Mgr. Hotel Baltimore 
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FILING DATE SET 

The 31 fire companies involved in 
the litigation of the Rating Organization 
in New York were notified last week by 
Superintendent Stoddard that Sept. 18 
has been set as the final day for com- 
pliance with his order requiring filing of 
all rate manuals, schedules, rating plans 
and other information used in connec- 
tion with rating. Superintendent Stod- 
dard, in his communication to the com- 
panies, requested acknowledgment of 
the letter and ordered them to present 
satisfactory evidence of compliance with 
the demand before Sept. 18. He stated 
that should the companies fail in this, 
appropriate action for the enforcement 
of the law will be taken by the de- 
partment. The order has hung fire since 
June 19, 1922, several extensions having 
permitted the filing of the document to 
pass without enforcement to the present 
time. 

Justice Lehman of the supreme court 
last week denied a petition of the plain- 
tiff for a resettlement of the mandamus 
order directing Sumner Rhoads, treas- 
urer of the New York Fire Insurance 
Rating Organization, to furnish the or- 
ganization’s service to the Importers & 
Exporters and 30 other companies upon 
conditions named in the order. Justice 
Lehman handed down an opinion on this 
case, stating that the petitioner in the 
rating organization case was granted all 
the relief asked for in the mandamus 
order. No further developments are 
now expected in the litigation between 
the plaintiff companies and the Rating 
Organization until the appellate division 
acts upon the appeal which both parties 
have taken. 

. + * 

PLAN ADJUSTMENT CONFERENCE 

On Sept. 18 there will be a confer- 
ence of adjustment bureau managers 
with the committee on adjustments of 
the National Board in New York City. 
Allen E. Clough, secretary of the loss 
committee of the New York Board, will 
be present and also the managers of the 
General Adjustment Bureau, Pacific 
Coast Adjustment Company, Western 
Adjustment & Inspection Company, Un- 
derwriters Adjusting Company and 
Southern Adjustment Bureau: 

*k kK x 


PLACING ADDITIONAL SILK COVER 


Considerable additional cover on silk 
is being placed in New York now as a 


result of the enhanced values of raw | 


silk, resulting from the destruction of 
Yokohama. Nearly $2,000,000 of addi- 
tional cover was placed in one day last 
week and large amounts of additional 
raw silk are now arriving in the city 
on shipments which left Yokohama 
some days before the disaster. These 
shipments represent large accounts and 
these accounts show greatly enhanced 
values due to the Yokohama loss. The 
additional cover being placed and the 
new stocks being received make a large 
increase in premiums on silk at this 
particular time. 
e «. a 
LICENSED IN MANY STATES 

The East & West of New Haven, 
Conn., is the new company which has 
been organized by the Security of that 
city and has been licensed in a number 
of states. It has applications pending 
in other states. The states in which it 
is now licensed are as follows: Alabama, 
Arkansas, Connecticut, Florida, Georgia. 
Illinois, Towa, Indiana, Kentucky. Kan- 
sas, Louisiana. Maine. Maryland, Massa- 
chusetts. Michigan, Minnesota, Nebraska, 
New Hampshire, New Jersev. New 
York, North Dakota, Ohio, Oklahoma, 
Pennsylvania, South Dakota, Tennessee, 
Texas, Virginia, West Virginia, Wiscon- 
sin, 

+ 2 * 

FIRE PROTECTION ON MUSEUMS 

Edward R. Hardy. assistant manager 
of the New York Fire Insurance Ex- 
change, has been appointed chairman of 








VIEWED FROM NEW YORK > 


By G. A. 





WATSON 





the committee on fire hazards of the 
American Association of Museums to 
work out plans for better fire protection 
for such properties. The executive com- 
mittee of the association will appoint on 
this committee three of four represent 
tive museum workers who will cooperate 
with Mr. Hardy in the preparation of a 
report. 


a- 


* * * 
MAIL INSURANCE IN JAPAN 


Some losses may be sustained py 
companies writing mail insurance by 
virtue of the Japanese catastrophe 
though there is no certainty that such 
will prove to be the case. A number of 
registered letters containing valuable 
stock securities sent by New York finan- 
cial institutions to their correspondents 
in Yokohama and Tokio are assumed to 
have been in the earthquake zone on the 
morning of Sept. 1. It may be that 
they were lost or destroyed in the gen- 
eral disaster. Assuming that such is 
the case, the loss to underwriting in- 
terests is not likely to be heavy, for 
fully 80 percent of stock certificates are 
subject to replacement in the event of 
loss, conditioned upon the claimants giv- 
ing surety bond in twice the amount of 
the value of the securities. This re- 
placement practice applies only to cor- 
poration stocks, neither our own nor 
any other government undertaking to 
make good its lost securities. 

* * * 


TOURIST LOSS MAY BE 


HEAVY 


To what extent the companies of the 
United States may be called upon to 
meet losses under their tourist baggage 
insurance policies because of the Jap- 
enese disaster will only be known when 
claims are filed, and that will not be for 
some weeks yet. That there will be 
losses is taken for granted, for Tokio 
and Yokohama were important railway 
centers. Many travelers from this coun- 
try were known to be in both cities at 
the time of the catastrophe. From the 
meagre accounts that have come through 
thus far it appears that the leading 
European hotels in both cities were de- 
stroyed, though the opinion is expressed 
that those in Tokio were not utterly 
wiped out, while the main railway station 
suffered only partial damage. 

The standard tourist baggage policy 
covers the personal effects of the as- 
sured and of members of his family 
wherever the property may be located 
in the United States, Canada, Bermuda, 
3ahama Islands, West Indies amd Great 
Britain, “except in the permanent resi- 
dence of the assured, or in storage, or 
in any place where the insured or any 
member of the insured’s household cus- 
tomarily keeps an automobile.” 

On policies in amounts of $2,500 or 
less the rate is $2.50 per hundred; for 
all amounts in excess of $2,500 a rate 
of $1.50 is charged. Thus, for a $5,000 
policy the premium would be $100. For 
an additional 50 percent the contract 1s 
extended to cover in Belgium, Denmark. 
France, Holland, Japan, Norway and 
Sweden; while for an added 100 percent 
full world wide cover is granted. Under 
the restricted world wide and full world 
wide forms the companies would be 
liable for losses suffered in Japan. 
While many tourist baggage policies are 
written for $1,000 and even less, the 
average contract is for $2,500. Parties 
making extended tours usually take out 
indemnity of this character, the benefits 
of which are now well recognized by 
travelers. 

x * * 


STATEMENT ABOUT FUSO 


The United States management of the 
Fuso, the W. H. Kenzel Company of 
New York, sent the following telegram 
concerning that company: “There 1s 
nothing to be alarmed about the Fuso. 
Its business is largely marine, written 
in England. and its fire insurance 1s 
written in America. It did not write 
earthquake insurance and, consequently, 
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A Magician had a trick- 








Western Department 
ROCKFORD, ILL. 


Nerf 


He would borrow a derby hat from a man in the audience 
and promise to produce a live rabbit within it—he would “make” 
it before your very eyes! 


Several eggs would be broken into the hat—to the con- 
sternation of its owner—followed by the addition of a small bag 
of flour and a quart of water. At this point the performer took 
on a bewildered air, and after a few moments’ attempt at con- 
centration, admitted he had forgotten how to do the trick. 





“However, he would return the hat and try something else” 
—said nonchalantly. When the man in the audience received 
his hat it was found to be in the same condition as when he had 
handed it over the footlights! 


The secret was substitution of hats. 


One night the magician’s attention was distracted for a mo- 
ment and he forgot to substitute the trick hat. When the time 
came to restore the man’s hat in perfect condition he found it 
could not be done. He paid for a new hat! 


If this magician, through his carelessness, had ruined the 
hat of every man, woman and child in the United States, the 
total value of these hundred million hats would not equal that 
portion of the Nation’s Annual Fire Waste which is directly 
attributabie to preventable causes! 
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Boston 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1923 
Assets itacedernvexdrreuden $12,876,825.52 


Ss cavsabesénceseveswion 7,718,456.27 
OE ee 4,158,369.25 
Capital ooeee 1,000,000.00 


Net Surplus to Policyholders 
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Old Colony 


Jusurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1923 
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HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department 
Lansing, Michigan 
Rawlings & Hewett, Managers 


Pacific Coast Department 
230 Sansome St., San Francisco, Cal. 
Charles A. Colvin, Manager 























Under-Insurance 


VERY assured who persists in being “chronically 
under-insured” will eventually have the costly 
lesson driven home. 


The local agent who makes an aggressive drive to pro- 
vide adequate insurance protection for all under-insured 
property will save his clients costly losses. 


Much is expected of the local agent and the degree to 
which he fulfills his obligation governs hislocal standing. 


The facilities of the Westchester are a great help to 


the local agent. 


He finds himself equipped to solve 


any insurance problem. Great strength is found in 
Westchester agencies. 







OF NEW YORK 
Western Department 


1010 Fisher Building, Chicago 


WESTCHESTER 


FIRE INSURANCE COMPANY 
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is not liable for loss from that source 
Of course, you understand the United 
States fire branch and its funds are not 
affected at all.” 
* ok * 
TOKIO ADDRESSES AGENTS 

General Agent J. A. Kelsey, from the 

United States fire branch of the Tokio 








Marine & Fire, has sent out a circular 
to the agents of that company in viey 
of the Japanese disaster Mr. Kelsey 
Says: : 

In view of the fact that we hav. had 
inquiries from a few of our repres; nta- 
tives, asking what effect frightful 
disaster in Japan will have upon the 
affairs of the Tokio Marine & Fire, we 
have concluded to send out t] reular 

At this writing we have no informa- 
tion direct from the company We will 
of course, receive word from Japan just 
as soon aS communications can be gent 
over. Pending such receipt, we have no 
reason to believe that the company is 
seriously involved We say tl because 
the Tokio does a comparatively small 
volume of fire business in Japa All 
fire policies have a clause expressly 
eliminating loss by or through earth 
quake, When a property owner in 
Japan wants to cover ag ist irth 
quake loss, he takes our s} f insur 
ance protecting him again hat par 
ticular hazard Our understanding j 
that the Tokio does not’ write this class 
of insurance, and therefore could not be 
involved under policies covering earth 
quake hazard only. Of course there will 
be losses under marine insurance poli 


cies, but all companies the world over 
writing marine insurance will be simi- 
larly involved 

Under the circumstances as outlined 
above, it would be difficult to imagine 
a situation so bad that would lead us 
to be at all concerned about the Tokio, 
with its huge net surplus as of Dec. 31 
last, of $42,000,000, and a paid-up capital 
of $15,000,000 Meanwhile, it is well to 
keep in mind that the United States 
branch of the Tokio possesses net assets 
that would make an exceedingly credita- 
ble company of itself, even in these days. 
The United States branch, as of June 
30th last, showed these figures 
ON ee ee ee ee ; $5,757,249.02 
Premium reserve ...... 1,278,178.83 
All other liabilities. . $96,066.00 
Surplus 3,983,064.19 














| CHANGES IN THE FIELD 





CALLED TO THE HEAD OFFICE 


John S. Derby Is Made Agency Super- 
intendent of the Fidelity-Phenix 
at Head Office 





John G. Derby, now special agent of 
the Fjidelity-Phenix Fire in Boston, will 
soon be transferred to the company’s 
home office in New York city, where as 
agency superintendent he will super- 
vise the office agency plant in the Mid- 
dle Department field. : 

Mr. Derby’s experience well qualifies 
him to undertake this important work 
for his company. He entered its em- 
ploy in 1912, and spent several years 
as engineer in both field and office. In 
1916 he was appointed special agent in 
charge of the eastern Massachusetts and 
Rhode [sland territory, and has since 
served the company in that capacity 





George T. Mielke 

George T. Mielke, who has been state 
agent of the Milwaukee Mechanics 1 
northern Illinois, has resigned and_will 
on Oct. 1 become special agent of the 
Commercial Union fleet in northern Il- 
linois. He will take over the territory 
formerly handled by N. A. McNamara. 
who was some time ago made general 
agent in the western department of the 
company. Mr. Mielke had traveled in 
the Illinois field for the past eight years 
He was at one time an examiner for 
the Fidelity-Phenix in its western de- 
partment. Last year he served as 
president of the Illinois Fire Prevention 
Association and is now secretary of the 


IHinois Field Club. 


Philip Olson ; 
Philip Olson of Minneapolis one ol 
the Minnesota state agents of the Na 
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Prepare Now For 
Fire Prevention Week 


One month away is Fire Prevention Week— 
October 8th to 13th. Oniginated a few years 
ago as Fire Prevention Day—a day on which to 
give a little extra thought to the tremendous fire 
waste of our nation and to consider prevention 
methods—the idea has expanded. It has been 
adopted almost universally by state and municipal 
authorities who realize the opportunities for civic 
betterment that exist in the observance of Fire 
Prevention Week. 


Local insurance agents should be the prime mov- 
ers In arousing public interest in the event. 


And now is the time to begin planning your 
program. 
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Che HOME BSuRNS NEW YORK 
Elbridge G. Snow, President 
Organized 1853 Cash Capital *18,000,000 
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A Company Is as Strong as Its Agency Force 


AGENTS, You Will Like Our Service 


We write Fire, Tornado, Automobile, and Hail Insur- 
ance. We make a specialty of all classes of farm risks, 
including Threshing Machinery, covering Machinery 
while in operation, as well as when stored. 





Write for Agency in Nebraska, Kansas, Colorado, lowa, Miwne- 
sota, Illinois, Indiana, Ohio ‘and Missouri. 


PAID IN CASH CAPITAL, $250,000.00 


Omaha Liberty Fire Insurance Company 


OMAHA, NEB. 


P. F. Zimmer, President R. J. Wachter, Secretary and Treasurer 




















waweaw awww www www waa VV oI ooo ae 





Each of your 
larger assureds 
is entitled to 
know that you 


You Owe 
This To 
Your Clients 22ve nis interes 


ciently to secure or request authoritative 
data upon which to base adequate in- 
surance protection. Otherwise, how 
can you determine the insurable value 
and its allocation ? 


Replacement costs today vary greatly 
from the original costs at the time the 
property was acquired. With the co- 
insurance clause operative, you must 
be certain that adequate coverage is 
maintained. 


You cannot render a greater service or 
one that will be appreciated more than 
recommending a Lloyd-Thomas ap- 
praisal. It carries with it the endorse- 
ment of many years of experience and 
thousands of satisfied clients. 








The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





1128 Wilson Ave., Chicago 120 Broadway, New York 





Cincinnati Cleveland Detroit Indianapolis 
St. Leuis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 








— pms, —— 
7) CAPERAISERS ENGINEERS >0= 


*“WHAT IS AN APPRAISAL?—It is a complete, classified inventory of insurable 
proper’ stock, merchandise and raw materials). Each item of property 
valued i to replace new. The amount depreciation te 
the sound insurable value is given. 


aye ADVANTAGES—lIst—It discovers tnsurable values that have long been writtes 

the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
ne the companies value facts the property. 3rd—It makes for adequate insur. 
ance protection, for in nearly every instance it oalls for additional insurance.” 
































tional Liberty, 
similar capacity for the 
Franklin and Mechanics. 


D. B. Dague 


D. B. Dague, 


formerly 
for the 


Continental in North Dakota, 


has gone to the western department of- 
an 
Dague was very popular 


fice of the company 
examiner. Mr. 
with his agents in the 


in Chicago 


as 


State. 


J. G. Johnson 
me 


of the Continental has been made spe- 
cial agent for the recording department 
of the company in North Dakota. Last 


has resigned to act in a 
National-PRen 


special agent 


Johnson of the hail department 


ee 
week it was stated that a 
son had been given the ans J, John 


special agency. 


W. A. Elstun 
_W. A. Elstun has resigned his Dos 
tion with the Kansas State fire marsh; s 
office and will travel in the Kansas field 





in the interest of the Miller-Jones ] 
vestment Company, general agency - 
Topeka, Kansas. Mr. Elstun has . 
| large acquaintance throughout the 
state having traveled the state for ame 
years for the fire marshal’s office ~ 
vious to his connection with the eae 
fire marshal’s office, he was a practic. 
|} ing attorney and has a fire Fi ete 
| agency at Moline, Kans, ™ 








AS | SEEN FROM CHICAGO 











CHICAGO PREMIUM RETURNS 

















Lawler, president, 





William — Grauer, 
Additional returns on Chicago fire vice-president, W. T. Landers, secretary 
premiums for the year ending June 30,| and James Hanning, treasurer. The 
1923, as reported to the city collector’s | teams and their cajitains are as fol. 
office for tax purposes, show marked lows: 
improvements in business during the Team Capt 
past year. With few exceptions the] Bahr & Co....... ‘ F. D Watione 
1922-23 premiums passed those of 1921- Bartholomay-Darling J. A, Walberg 
22, in many cases showing remarkable | Chicago Board..........W. J. Patterson 
gains, and in the majority of cases even | JO" Preihs & Co... -Roy Nortman 
passed the peak figures of 1920-21. The ee Krogman & Co..J. H. Gwinn 
additional returns reported this week, aocthuedt die Pee eae my Johneen 
compared with the two previous years,| Fred S. James & ‘Co......W. i @heoane 
are as follows: Liv. & Lond. & Globe..W. H. Mortenson 
1923 1922 1921 Naghten & eee James Hanning 
Allemania $43,810 $34,105 $44,098 | Ocean Accid........ -H. N. Douglass 
Am. Drug. ag eee 4 G6 6ee 1 CONOTR BOG. soc 50 ec ccascce V. E. Foster 
Atlantic Mut. .. 234 3,772 | Rollins-Burdick-Hunter.....A. M. Zuber 
Atlas ..... - 118,844 Pe PO, . cc ch cucaiewe~s as .W. T. Landers 
Baltimore -2s+- 16,097 18,757 | Fred J. Sauter W. L St ma — 
Bank. & Ship 65.415 53.548 | w. Se i aga es a dela - 4 Steinmiller 
Ben Fr. Und 38,144 EE ee venetian set agecees Paul Biehl 
Birmingham 18,783 13,845 * *k x 
Brit.-Amer. .... 58,885 66,795 
ae 10,290 12,914 GOES STANDARD AMERICAN 
COMEETY occ ccsc 15,594 13,85 
Citiae ne, Mo. 36,439 37, A. A. Braband has been appointed 
f° *** gee ee manager of the Cook County depart- 
Dub. F & M... 61.817 57.401 51. ment of the Standard American Fire of 
Equit. F.& M.. 29,591 28,445 18, Chicago. For the past four years Mr. 
Aa terri may -- Sees 29,359 29 Braband has been Cook County special 
Dive Aneoe..... 200.274 9’¢ agent of the Royal. Mr. Braband has 
Fireman's Fd. . 239,281 y a wide acquaintance in the Cook County 
a. Dad Ett 8, : field. He began in Cook county 
Girard F.& M.. 27/049 : 6 as inspector of the Germania, 
Glens Falls .... 197,671 9, : now the National Liberty. Later 
o> See ++ 8323} he went with the Pennsylvania 
oan 624.670 : 9. Fire as assistant manager of its Cook 
Home, Cal. .... 41,581 é 2,5 County department and then joined the 
~~ BA eer 4 ryt Royal. With Mr. Braband in charge of 
Indust. O....... 12,710° 12. ¢ its Cook County department, the Stand- 
Ins. Und. Ag... 37,321 27,; 515 ard American expects to become a more 
png agar Rk bey t 25946 oe eat prominent factor in the Cook County 
L & L. & G. 430,502 431.971 433,850 | field. 
| Perce rs: 111,340 125,988 122,289 *x * * 
Lond, & Lanc 211,817 181,215 190,012), 
— _ _ wees 25,125 23,574 40,538 Sidney Willeox, of the Chicago office 
Nat. Impl. M. 37 2 ee . ee his neck while diving at the Winnetka 
Watt. Lib. ..... 2.06 291,127 | beach, is rapidly recovering, although 
Netherlands 6 81.973 | immediately after his accident his case 
New Jersey 22,642 was diagnosed as hopeless Complete 
N. Y. Und sic ar 141,914 | paralysis followed the accident as a re- 
Ow. a vo0'156 | sult of the broken vertebra, but Mr 
Ortont 5 oe 174.289 | Willcox is now rapidly on the road to 
Pacific, N. ¥ 52.073 | recovery at the hospital. 
Patriotic ... 102,701 | ss « 
Sool ay Sy 5237 | BP. H. Willmott, secretary of the Agri- 
Phoenix, Ct. 172.591 | cultural of Watertown, N. Y., is in Chi- 
Pitts. Und. . 89" 95 24 10 56 cago this week. 
Reliance ...... 81,609 64.549 5 , xk * * 
aay nly aa" 304 1 Charles E. Dox, western manager of 
Safeguard . 33. 36. the London & Lancashire, is due to reach 
Star ! ar | Chicago from England next week. 
Sun 294. 007 x | 
Superior ; 17,368 60,731 | 
oO Canto 109,402 107,909 | 
cio a” ia 6.721 6.914 | Hamilton Visiting United States 
nite a : 98,325 7.798 | 
. a Cea. 354 4ness | NEW YORK, Sept. 12.—James Ham- 
Westchester 173,989 200.164 | ilton, managing a of the York- 
Wheeling ..... 6,788 1,885 | nN k where he 1s 
Wis. Cad. ..... 20791 93'943 | shire, is now in New York where 
Wore. Mfr. M. 1,011 3631 | visiting the United States branch of the 





CHICAGO BOWLING LEAGUE 


The Chicago Insurance 3owling | 
League started the season’s play Tues- 
day of this week. There are 16 teams | 


in the League this year, Bahr & Com- | 

Chicago 
and Engle- 
newcomers. 
The teams play every Tuesday evening, 
There 


will be ninety games played during the 


Bartholomay-Darling, 
John Dreihs & Co., 
being the 


pany, 
Board, 
hard-Krogman 


there being three games a night. 


season. The prizes amount to $1500. 


The officers of the League are John A. 


| company. Mr. Hamilton has spent some 
| time at the Canadian branch of the 
| Yorkshire. While in the United States 
| he will make a tour of the southern 
general agencies of the Yorkshire, ac- 
companied by Ernest B. Boyd, United 
| States manager. 


Clarence Strong 
Clarence Strong has been appointed 
| special agent for the Hartford in West- 
ern Oklahoma. He was formerly 2 
local agent in Texas. 
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AGENCY LIMITATION 
UP AGAINST A WALL 





Milwaukee Board Wants Number 
Cut Down and Appeals to 
the Companies 


MANY PUZZLING ANGLES 


Underwriters Agencies and Company 
Fleets Present a Condition That 
Seems Very Far in Doubt 


the Milwaukee 


Board was in Chicago last week con- 


A delegation from 
ferring with the joint conference com- 
mittee of the Western Union and West- 
Bureau the 
At the pres- 
limited to 
With the increase in fleets, 
this rule has been violated. 
have 


ern Insurance regarding 
agency limit in that city. 
ent time each company is 
eight agents. 
Numerous 
underwriters agencies been pro- 
moted in order to get more agents. Ac- 
cording to the the 


limitation rule is practically a dead let- 


delegates, agency 
ter and the tendency is to appoint more 
and more feeders. It is stated that in 
some cases special rubber stamp an- 
nexes have been created to add to the 
gayety of Milwaukee. 
presented a proposition to the com- 
panies asking if an agreement could not 
be reached that each company be al- 
lowed four agents and the limit be ob 


The delegation 


served. 
Aequisition Cost in Milwaukee 


The acquisition cost program in Mil- 
waukee put in effect one month ago 
provides for 20, 25 and 30 percent com- 
mission without any contingent super- 
vision expense for extras. Very little 
complaint is heard as to Milwaukee 
regarding the observance of these rules. 
Naturally, there are some _ violations. 
However, Milwaukee is regarded as in 
tip-top shape. Its leading agents are 
men of more than ordinary ability, are 
good business producers and are highly 
regarded. The tendency seems to be, 
however, to adulterate the quality of lo- 
cal agency representation by the ap- 
pointment of a lot of nondescripts. 
This is repulsive to the high grade 
agents. 

Limitation Question Delicate 


The question of limitation, however, 
is a very delicate one at this time and 
one that presents a problem that is 
baffling. The situation at St. Louis has 
brought to a head the fact that the New 
York Underwriters demands that it be 
recognized as a_ separate institution. 
There was no doubt as to the attitude 
of the Hartford Fire and the New York 
Underwriters Agency management on 
this question. The New York Under- 
writers Agency is regarded as a sep- 
arate institution in the Western Union. 
the Western Factory Insurance Asso- 
ciation and the various company bodies. 
However, when it comes to agency 
representation the other companies hav- 
ing annexes demand that their under- 
writers be given the same consideration 
as the New York Underwriters. This 
accordingly brings into the field a flood 
of annexes, there being upwards of 100 
or more at this time. 


Competition of Fleets 


Again, the fleet custom prevails at this 
time. Companies are owned outright or 
leased by the parent organization and 
become formidable. This gives one or- 
ganization tremendous power and a 
large number of agents. Many com- 
pany officials have reached the conclu- 
sion that so long as the fleet practice is 
growing, it is idle to talk about elimi- 
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DRAFT COMPENSATION BILL 


Missouri Labor Interests to Discuss It 
at Gathering at Jefferson City 
on Sept. 16 


The Central Trades & Labor Unions 
of St. Louis has appointed delegates to 
attend a state-wide gathering of labor 
union men at Jefferson City Sept. 16 to 
consider the advisability of drafting a 
new workmen’s compensation bill for 
Missouri. 

The Missouri State Federation of 
Labor is sponsoring the movement and 
contemplates a referendum election of 
the question at the general state election 
in November, 1924. Officials of the 
state organization believe that the con- 
ference to be held in Jefferson City 
could adopt a bill that would prove 
satisfactory to all elements in the labor 
movement 

Twice Missouri legislatures have en- 
acted compensation bills only to have 
them defeated at the polls by the voters 
when submitted on a referendum peti- 
tions. The matter was carried to the 


} 
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plate glass underwriters over the recent 
trend in plate glass prices, a decline 
having been noted during the past few 
weeks. The cost of replacement has 
lowered appreciably during recent 
weeks and the price of plate glass has 
dropped to 78 per cent discount and 


| some companies are getting their glass 
| as low as 80 per cent discount from the 


list. This is gratifying to the under- 


Writers and is surprising, in the face of 


| has 


voters through the efforts of damage | 
suit lawyers assisted by certain leaders | 


of the organized labor movement, espe- 
cially the Building Trades 
St. Louis and Kansas City. 


Councils o 


Ban on F. & C. Lifted 


PHILADELPHIA, PA., Sept. 12. 
Mayor Moore of Philadelphia has liited 
the ban on the Fidelity & Casualty to 
act as surety on city contracts. The 
mayor made this move this week upon 
recommendation of Director Frank H. 
Craven of the department of pubti 
works. Mr. Craven barred the Fidelity 
& Casualty as a result of a difference of 
opinion as to the correct amount of 
money due the city, from the F. & C. 
on an uncompleted contract of the Jack- 
son company. The contracting concern 
failed after it had started on the con- 
struction of the southwest sewage dis- 
posal plant. 

In a statement issued this week the 
mayor receded from the position for- 
merly taken and states that the Fidelity 
& Casualty acted honorably in the 
transaction. 


Plate Glass Prices Down 


NEW YORK, Sept. 10.—Consider- 
able satisfaction is felt in the offices of 


nating underwriters’ agencies. For ex- 
ample, a single track company having 
no subsidiaries or perhaps but one or 
two, takes the position that it is entitled 
to more representatives, if another or 
ganization with seven or eight aux- 
iliaries is to be given full quota of agents 
for each separate institution. The whole 
question becomes more and more com- 
plex. ; ? 

There organizations 


are some 








that | 


have taken a very decided stand as to | 


their position on agency representation. 
The big fleets are growing more and 
more powerful. They are commanding 
more and more patronage. Any one fleet 
is capable of carrying out a program ol 
its own. Almost any of the big fleets 
can defeat legislation in the company 
organizations where representation 1s 
given to the different companies under 
the same roof. 
that they find it impossible to formulate 
any plan that will be acceptable provid- 
ing for agency limitation. The subject 
is. therefore, passed on to local boards. 
When local boards start to legislate on 
the subject. they come squarely up 
against powerful organizations with de- 
cided policies and demands. So far the 
local boards are helpless, seemingly, in 
formulating a program that will meet 
general approval unless they give each 
company a large number of agents that 
the most hungry man will be satisfied. 


. . | 
The companies declare 


the tremendous increases in the use of 
plate glass by automobile manufac- 
turers. 


Zurich Licensed in Canada 

The Zurich General Accident & Liability 

been licensed in Canada for acci- 

dent, automobile, burglary, plate glass 

and steamboiler insurance. N. C. 

Wright of Toronto has been appointed 
chiet agent. 

West Virginia Meeting 

The West Virginia Fire Underwriters 

Association meets at the Traymore 

Hotel in Atlantic City, Sept. 19 and 20. 


“Sunkissed” Triumvirate 


San Francisco, 
charge of the 


Guy Leroy Stevick of 
vice-president in 
executive office; Leland W. Cutler, Pa 
cific manager at San Francisco; and 
Harry D. Vandeveer, in charge of the 
Angeles othice, all ot the Fidelity 
& Deposit, arrived in Chicago Sunday 
for the general conference on surety 
conditions in California enroute for the 
home office in Baltimore; later they are 
to be in New York. They were met at 
the station by James S. Bayless, John G. 
Yost, and Bartlett Greene of the western 
executive office of the Fidelity & De- 
posit Co. in Chicago, and escorted to 
the offices in the Illinois Merchants 
Bank Building. “Bill” Hansmann, man- 
ager of the Illinois state branch, and 
Hampton Thomas, assistant manager at 
Milwaukee were present as well, to 
greet the big surety triumvirate from 
“Sunny Salubrious Sunkissed Califor- 
nia,” during their brief stay. 


Pacific 


Los 


Pay on Eclipse Policy 


A draft for $1,500 has been sent to 
Indiana University by the Home, under 
a weather policy. The contract indem- 
nified against conditions that would in- 
terfere with the taking of proper pho- 
tographs of the sun eclipse on Monday, 
by representatives of the university sent 
to Lower California. 


Gerrini a Home Office Visitor 


Ugo E. Gerrini of Constantinople, 
Mediterranian manager for the Ameri- 
can Foreign Insurance Association, is 
in New York, his first visit home since 
going to the east three years ago. Mr. 
Gerrini was formerly assistant manager 
of the Delaware Underwriters, and be- 
fore that special agent in the south for 
the Westchester. 

Institute “‘Charter Campaign” 

The Travelers 

production 


has announced a great 
campaign, called its “Char- 
ter Campaign,” covering all casualty and 
property damage lines, to begin Sept. 15 


and end Nov. 30, all premiums on busi- 
ness written in this period to be paid 
by Dee, 24. The occasion is the 60th 
anniversary of the chartering of the 
Travelers to write “accident, loss of 
life or personal injury, sustained while 
traveling by railway, steamboats or 
other mode of conveyance.” The com- 
pany has so extended its scope that it 
now writes practically every line of 


casualty and property damage insurance 
Thus it was fitting that an 
anniversary should be 
ducted to multiple line 


taken as 
campign 


stress 


insurance 


Garage Loss at Corvallis, Ore. 


PORTLAND, ORE., Sept. 12 An ex- 
plosion of gasoline from unknown causes 


burned the Rickard garage at Corvallis 
Sept. 6, with a loss estimated at $85,000. 
The place was insured for $20.000. 
Forty-one cars were burned, only four 
being taken from the burning building 
Employes had difficulty in escaping. A 
laundry adjoining the plant, was de- 
stroyed. Only hard work on the part of 
the fire department saved a hotel and 
a number of important business struc- 
tures from burning. 
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and souvenirs and prizes will be awarded 
on the basis of both quantity produc- 
tion and multiplicity of lines written. 
The 


prizes will be shares of capital stock 


of the company, purchased by the com- 
pany and presented to the winners. The 
company has announced that the cost 
of these prizes will be included in field 
Supervision cost, which will be kept 


within the acquisition cost agreement of 


the casualty companies 


Hartford Stocks Active 


HARTFORD, CONN., Sept. 12 


Sale of 
Insurance 


stocks 


continues active in 
Hartford, shares of the Aetna Fire 
Aetna Casualty, Hartford, National and 
Phoenix being in especial demand 


New North Dakota Commissioner 
BISMARCK, N. D., 


Sept 5.—R. E. 
Wenzell of Grand 


Forks has 


been ap- 
pointed commissioner of the state work- 
men’s compensation bureau by Governor 
Nestos succeeding Philip Elliott, re- 


signed Mr. Wenzell is a 
the University of North 
ver, and been in 


graduate of 
Dakota, a 


close 


law- 
with 
compensation insurance work, serving as 
secretary of the State Employers’ Asso 
His appointment is to fill the 


unexpired term of Mr. Elliott which ends 
Dec s1 


has touch 


clation 





Mutuals Meet at Detroit 


The annual convention of the National 
Association of Mutual 
panies will be held at 
17-20 


Insurance 
Detroit, 


Com- 
Sept 





Fire Oregon Forest Fires 


PORTLAND, ORB., Sept. 12.—About 
2,000 men were fighting fire in Oregon 
forests early this week. Four hundred 
were at work on a single blaze in the 
Big Creek district along the Columbia 
river August is generally the forest 
fire month of the year. However, this 
year hot winds with extremely low hu- 
midity during the first week in Septem- 
ber made fires almost inevitable Sep- 
tember 7 with a temperature ranging 


from 95 to 100 


: degrees in the western 
sec ion of Orego set a record for all 
eptembers of past yeurs The forest 
fire during July and August had been 
slight A check on the damage for 


September will not be available for sev- 
eral days. Only a thorough rain will 
stop many of the blazes. 





Portland Exchange Resumes 


PORTLAND, ORE., Sept. 12.—The Port- 


land Fire Insurance Exchange will re- 
Sume its members’ meetings next Mon 
day when A. 


L. Johnston, vice-president 
of the Independence Indemnity of Phila- 
delphia, is scheduled to address the in- 
Surance men on “The Future of 
Casualty Business for the Agents.” The 
exchange has not held any meetings this 
Summer. Considerable business 


has ac- 
cumulated, 


Miscellaneous Notes 
Ss. W 


5 Warner, state agent of the 
United States Fire and North River in 
Indiana, has just returned from a ten 
weeks’ vacation in 


Europe 
William Mackintosh, assistant 
ager of the Royal, will arrive in New 
York on Sunday He has been visiting 
the head office of the Skandia in Stock- 
holm, of which company he is United 
States manager 


man- 


Ohio Notes 

meeting of the Ohio Blue 

place, Oct, 2 in Columbus 

Ohio State Fire 

will hold an inspection at 
Sept 19 While the 
department will 


inspection, sending 20 
the field men also expect 


The 
Goose 

The 
ciation 
mouth, 
marshal 
this 


annual 
takes 
Prevention Asso- 
Ports- 
state fire 
cooperate in 
men to aid. 
to have a good 


representation on hand. Arrangements 
have been made for a noon meeting with 
the local Chamber of Commerce. 


Dakota Notes 


Approximately 15,000 bushels of grain 
were consumed in a fire which com- 
pletely destroyed the Gold and Company 


elevator at Big 


loss 


Stone, S 
estimated at 
ered by insurance, 
Mrs. M. CC. Murphy, of the Murphy In- 
surance agency, Fargo, N. D., was called 
to Carrington, N. D., by the death of her 


D., entailing a 


$30,000, partially cov- 


uncle, Price Morris, prominent business 
man of that place. Mr. Morris was ac- 
tive in banking circles and had large 
farming interests 

Tom Hull, of the Hull Insurance 
Agency, won the invitation 72-hole 


golf 
tournament of the Fargo Country club in 
the play concluded last week. Mr. Hull, 
state champion and runner up in the 
Fargo city tournament, nosed out Dr. R. 
W. Pote of Fargo by a single point. 
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R. M. BISSELL, President 


FIRE 
HAIL 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


AUTOMOBILE 


WILLIAM WALSH, Secretary 


TORNADO FARM 


TRACTOR 








SURPLUS 
LINES anpb 
FLOATERS 


Exceptional facilities for -handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyd's, London. 
Re-Insurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, IIl. 








H, M. BARFIELD 
Presice nt 





H. S. BASSETT 
Secretary 


CHARLES H. HARRADEN 
Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 














Capital $200,000.00 


O. E. STRAUCH, Secretary 


WHEELING FIRE INSURANCE CO. 


Organized 1867 


Wheeling, West Virginia 


Surplus to Policyholders $344,258.94 


WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 








FIRE 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
TORNADO 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 


INCORPORATED 1852 


AUTOMOBILE 














This likeness of the 
Great Commoner is 
our seal and your 
mark of protection on 
an insurance policy 





The Henry Clay 


Fire Insurance Co. 


LEXINGTON, KY. 


A Trademarked 


Service 


A policy that bears the name and trademark 
of the Henry Clay Fire Insurance Company is 
backed by ample assets to meet the promises 
it carries. 


You are selling your clients reliable protec- 
tion against loss, and giving them as well, an 
unequalled quality of insurance service that 
may mean almost as much as the financial in- 
demnity, when you insure them in 


CLAUDE F. SNYDER 


Vice-President and Manager 
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OHIO FIELD MEETING 


GATHERED AT CINCINNATI 


C. C. Atwell, Manager of the Audit Bu- 
reau, Spoke and Presented Some 
of the Difficulties 


Ohio 
tor 


Chis 


in Cin- 
regular 


the first 


gathered 
their 


1S 


of 
1esday 


Field men 
cinnatil, | 
monthly meeting. 
t the organization has met away 
Columbus except at annual meet- 
upon special occasions for many 
Members were pleased with the 
arrangement and suggestet 
that might well be held more 
equently away Columbus. 
Two former Ohio special agents, 
holding company positions in 
Kred W. Ransom 
Washington, 
Philadelphia F. 
the two 
of the 
very 


ne 
Irom 
nes o 
new son 
meetings 
Irom 
now 
Chicago 
of the 
Robert 
« M. \t 
organiza 
State 
handsome 


were present, 
Provide nce 

Hare, of the 
the meeting 
tie the field men 
sented Mr. Hare with a 
watch. Che presentation 


made by Aaron W. Jones. 


} 
and 
joint ol 
11S 


pre 


remarks were 


Address of (. C. 


C. C. Atwell, manager the Ohio 
\udit Bureau, addressed the joint meet- 
ing f the two field organizations. Mr 
Atwell spoke of the difficulties which 
the bureau had encountered during the 


Atwell 


ot 


ot 


six years of its existence and said that 
he came only to urge a little closer co 
operation on the part of field men in 
obtaining 100 percent observance ot 
good practices in Ohio’ underwriting. 


He asked particularly that the field men 
correct the impression which seemed to 


have gained some headway that the 
Audit Bureau had jurisdiction only to 
carry out a_ strictly interpreted anti- 
discrimination law. 
Scope of the Bureau 
Of course, said Mr. Atwell, the 
Audit Bureau was established for that 


purpose, but matters beyond the scope 
of this law were clearly within its prov- 
ince. In other words the Audit Bureau 
Was organized to make the carrying out 
of the anti-discrimination law easier, but 
that law did not circumscribe its efforts. 
It was also a mistake, he said, to be- 
lieve that any form or clause not spe- 
cifically prohibited by the book of rules 
Was permitted in practice. It would be 
impossible for the book of rules to set 
forth just what could not be done. 

Mr. Atwell asked also that it be made 
clear to agents that the Audit Bureau 
itself does not decide about the use of 
clauses submitted with daily reports 
since these clauses were passed upon by 
company Officials. The Audit Bureau is, 


| after all, only the agency of the com- 





panies for carrying out their own work. 
Breach of Contract Clauses 


Particularly has the Ohio Audit Bu- 
reau received daily reports recently car- 
rying breach of contract clauses which 
were unsatisfactory. Another clause 
which has been appearing and which 
does not meet with the approval of the 
companies is one which says that no 
contract entered into by the assured 
after the issuing of the policy shall af- 
fect the insurance payments in any way. 
Later the Audit Bureau may issue a 
special bulletin on some of these ques- 
tionable clauses. Attempts are also be- 
ing made in Cleveland to attach clauses 
which in their effect, probably make the 
companies liable for very small dam- 
ages done by short circuit in electrical 
machinery, whether there is actual fire 
or not. It was suggested by one of the 
snecial agents that Mr. Atwell and his 
district superintendents make more per- 
sonal calls upon the agents to establish 
a better understanding and closer rela- 
tion. 


Suggestions Are Made 
Additional suggestions of Mr. Atwell 
were that agents be urged to forward to 
the bureau all daily reports on fire, tor- 
nado, leasehold, profit and use and occu- 
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pancy insurance, as well as sending to 
it all cancelled policies, all spoiled poli- 
cies; that they be urged to send in all 








reports promptly, particularly in the 
smaller towns where some agents have 
the habit of making up their reports 
once a week and mailing them in on 
Monday, which makes Monday’s work 
twice as heavy as that of other days of 
the past week; that they requested 
to make all daily reports ir street 
numbers just as they appear in rate 
books or cards. Several of t field men 
commented upon the impo £ thi 
work of the Ohto Audit 1 and 
urged that everything be don Lnass 
the work of the bureau in with 
the best approved and unifor practice 
so that there might not he 
ginning toward conditions we 
might erow to such at extent 0 
become difficult to remedy 

Ba dX Weinland, president of the Fir 
Underwriters Field Club of Ohi pr 
sided at the club meeting and also at the 
joint meeting. Mr. Weinland is now the 
dean of Ohio field men At the Field 
Club meeting, the following — sy ial 
committee on honorary 1embers! 
was appointed, Willian B Goodwin, 
chairman, John H. Gray id B. T. Dut 
fev. The executive committee of the 
organization was re-arranged with C.O 
Wood as chairman, W. E. Fitzgerald 
and M. F. Grim as members. Two new 
members were taken into the organiza 
tion, = Reeder, of the Nati nal of 
Hartford, and J. W. Kercher, inspector 


for the Commonwealth and allied com 
panies. 


The Ohio Association of Fire Under 


writers accented the resienation of Rus 
sell D Cooke as president ind as 

member of the organization and then 
unanimously elected Ambrose G. Dor 
ger, of the Superior, as president. Mr 
Dorger is elected for the unexpired 
term. William F. Castle was made vice 


members accepted in- 
cluded L. E. Kietzman of the American 
National. L. H. Moore of the National 
Libertv, Mr. Berberich of the Allemania 
end Charles Selsnire of the Marquette 
National. 

J. 


president. New 


M. Larmore Present 


Field men in attendance at the meet- 
ings in Cincinnati were not permitted 
to forget that a camnaign is on for the 
presidency of the Northwest Associa- 
tion. J. M. Larmore of Anderson, In- 
diana. candidate for president, arrived 
Monday evening and snent the day with 
the Oh*to men. Mr. Larmore was ac- 
comnanied by two Indiana field men, C 
T. Richman of the American and Harry 
W. Hull of the London & Lancashire. 
Mr. Richman spoke briefly at the meet- 
ing of the Fire Underwriters Associa- 
tion in favor of Mr. Larmore’s candi- 
dacy. 

A golf tournament Tuesdav and a 
snecial Kentucky dinner Wednesday 
afternoon were the chief entertainment 
features. 


George D. Markham’s Comment 


In a letter to the New York “Journal 
of Commerce” George D. Markham at- 
tributes the failure of the St. Louis 
agreement to the objection “in company 
circles to any local board limitation on 
agency appointments.” He doubts 
whether a number of prominent local 
men who reluctantly assented to the 
proposed agreement can be induced to 


do so again. 





Now Resuming Activities 


NEW YORK, Sept. 12. — Activities 
for the fall will be commenced by the 
National Automobile Underwriters Con- 
ference, when a number of the subcom- 
mittees of the organization meet here 
shortly. The actuarial and forms com- 
mittee will hold a three-day session 
Sept. 23-26. Although the annual meet- 
ing date of the Conference 1s fixed at 
Sept. 25, the organization will at that 
time simply adjourn to a date in Octo- 
ber, after the local conferences have held 
their annual gatherings. The governing 
committee of the National Conference 
will meet in New York on Sept. 27. 
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No.1 of a series of monthly talks on 
the means of testing an appraisal. 


“APPRAISED AT $2,500,000” 


The man who encounters such a phrase in a state- 6. DIVERSIFIED PERSONNEL 
ment of insurable values is entitled to know whether 7. PERFECTED RESEARCH FACILITIES 
this is the expression of a hope, an opinion, or a 8. ASSURED PERMANENCY 
demonstrable truth. 9. PROGRESSIVE SUPERVISION 
10. DEMONSTRATED ACHIEVEMENT. 

It can be the latter only if the principles and ne ; 
practices of the appraisal organization are sound. _ These are the characteristics by which an _ 
To discern the evidences of value and accurately praisal organization—and hence, the truth of its 


appraisals—must be judged. They are the attrib- 


measure it, requires these basic qualifications: utes which have distinguished the American Ap- 


1. UNFLINCHING INTEGRITY praisal Company for a quarter of a century. 

2. UNASSAILABLE DISINTERESTEDNESS In a series of appraisal editorials to appear here 
3. INSISTENCE UPON PROVABILITY monthly, we shall discuss each of these qualities— 
4. 

5. 


AUTHORITATIVE STATISTICS or complete information may be secured from our 
EXTENSIVE EXPERIENCE nearest office. 


The American Appraisal Company 


Milwaukee, Wisconsin 


Atlanta Chicago Indianapolis Minneapolis Philadelphia Seattle 
Baltimore Cincinnati Los Angeles New Orleans Pittsburgh Syracuse 
Boston Cleveland Milwaukee New York San Francisco Tulsa 
Buffalo Detroit St. Louis Washington 


The Canadian Appraisal Company, Ltd., Montreal, Toronto 


APPRAISALS - REPORTS - INVESTIGATIONS - INDUSTRIALS:- PUBLIC UTILITIES - NATURAL RESOURCES 


© 1923, The A. A. Co 
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next week will undoubtedly be a mem- 
orable one and should be very spirited. 
problems 
chief of 
“ex- 


are some very baffling 
the 
situation in the 
cepted Seemingly the machinery 
has broken down. The action of the St. 
Louis agents in rescinding the rules that 
were adopted during the summer regu- 
lating acquisition cost, agency limitation, 
indicate that there is mighty tur- 
The agents 
for the 


There 


before the organization, 


which is the six 


cities.” 


etc., 
bulence below the surface. 
themselves are not to blame 
present condition. 

There never was a greater demand 
for wise statesmanship than at present 
If a leader in whom all have confidence, 
who has played the game on the square, 
who is not self-seeking, could come to 
the front as a Moses and lead the chil- 
dren out of the wilderness he would be 
met with great acclaim. 

What is the difficulty 
panies in the central west at this time? 
The answer can be made in just three 
short words, “Lack of Faith.” No man 
seemingly knows whom he can trust. 
He is at sea as to what to do. If the 
members of the Western Union and 
WESTERN INSURANCE BureEAU would trust 
the confronting 


solved 


with the com- 


one another, situation 
them would be 
minutes. 

The question, 
is, “Shall the 


inability to 


in less than 10 


speaking, 
confess their 


bluntly now 
companies 
utter meet a situation or 
will they rise to the occasion and work 
out a plan that will be just to all con- 
cerned? If that plan is worked out will 
they live up to it?” 
Some have taken the position that the 
break down in St. 
policy of conferring with local agents is 
a failure. With that dis- 
agree. We believe that the local agents 
are just as much concerned as the com- 
panies in the the large 
There is selfishness and greed, 
in their ranks just as in the 
companies. There may be a -difference 
in degree but that is all. The charac- 
teristics are manifest on both sides and 
it comes from the same source. 


Louis shows that the 


we seriously 


conditions in 
cities. 
of course, 


The adjustment of the situation in the 
4 ae , 
excepted cities,” we acknowledge, is a 
most bewildering one. Conditions have 


been in a state of evolution for some 30 


“large cities 


we acknowledge, is a 


years. There has been a 


excepted cities,” 


shape at any time during that period. 
The 


solve 


companies have endeavored to 
the without consulting 
the local agents and they have failed. 

It is difficult to pull a huge tree up by 
Here 
been growing for years until it has be- 
come an integral part of the insurance 
system. Local agents have built their 
organizations on certain rates, commis- 
sions allowances. 
been incurred and contracts entered into 
that have to be met. Companies have 
various arrangements and are operating 
on different bases. 


problem 


the roots. is a situation that has 


and Expenses have 


The special joint conference commit- 
tee is composed of men of the highest 
integrity, who have given the subject 
most earnest thought, a lot of time, have 
tolerant and have 
work out a plan that would meet with 
general approval. At times their backs 
have been up against the wall. It is 
highly discouraging for men serving on 
a committee like this to feel like thier 
work is set aside and that all the energy, 
time and patience that they have 
into it, seemingly comes to naught. 


been endeavored to 


put 


It may take some outside pressure to 
bring both companies and agents to a 
realization of the danger confronting 
them. In our opinion the situation in 
the large cities must be solved, but it 
must be solved in a way that injustice 
will not be done or advantage taken 
either of companies or agents. If the 
thin veneer of bad faith could be re- 
moved, if men could sit down together 
and each feel that everyone intended to 
abide by business pledges the fog would 
melt away before the sun in a moment. 

Frankly, the business conscience of 
men is badly blunted at this time. If 85 
percent of the companies would cooper- 
ate honestly the most serious problem 
could be easily solved. Outside of the 
large cities the business of fire insurance 
is moving along fairly smoothly and 
there is little complaint to be found. 

Is it not possible that there are big 
enough men in the business who can 
work out a solution for the conduct of 
the business in the big cities? It should 
be done by the inside who 
know it and appreciate what any 
changes mean. 


those on 


can 





IF we aren’t making men better we are 
at least making them more comfortable. 





vey of New York and between 1876 and 
i891 he traveled throughout the country 
making surveys and reports for the 
stock companies and aiding in fire pro- 
tection work. 

He established an insurance agency in 
Reading in 1892 and at the same time 
became superintendent of water works 
in Reading and gave his native town the 
benefit of his engineering knowledge by 
constructing the water works system. 
He was a member of the Boston So- 
ciety of Civil Engineers, treasurer for 
20 years of the New England Water 
Works Association, a member of all 
Masonic bodies. His son, Clinton L. 
Bancroft, is manager of the fire under- 
writing department of O’Brion, Russell 
& Co. of Boston and his grandson, Rob- 
ert L. Bancroft, is a fire protection en- 
gineer with the same agency. 


Francis R. Stoddard, father of Super- 
intendent Francis R. Stoddard, Jr., of 
New York, died at the summer home of 
his daughter at Plymouth, Mass., last 
week, his death following within a few 
months that of his wife. Mr. Stoddard 
was a native of Plymouth and was ed- 
ucated at Phillips Exeter Academy and 
Harvard. He was a bank cashier in 
Boston for 25 years and later went to 
Buffalo where he became treasurer of 
the Sherwood Manufacturing Company. 
Of late years he has been engaged in 
banking in New York City. He was 
one of the founders of the Massachusetts 
Society of Mayflower Descendants and 
deeply interested in historical and gen- 
ealogical matters. 


The good fellow ship committee of the 
Western Union of which W. P. Rob- 
ertson of the Alliance of Philadelphia is 
chairman, is arranging for the dinner to 
be held at the time of the meeting in 
Montreal, Sept. 19. C. F. Schallcross, 
manager of the North British & Mer- 
cantile, will give a talk on foreign con- 
ditions, particularly in Japan. Presi- 
dent R. M. Bissell of the Hartford has 
been asked to give a talk on Italy, hav- 
ing recently visited that country. S. Y. 
Tupper, manager of the Queen at At- 
lanta, has been given the toast “A Col- 
ored Gentleman.” T. L. Morrissey, man- 
ager of the Union Assurance of 
Montreal, will speak on the behalf of 
the Canadian underwriters. 


Mrs. W. M. Monroe, widow of Col. 
W. M. Monroe, for many years Ohio 
state agent for the New York Under- 
writers, is lying seriously ill at the home 
of her son, C. E. Monroe of the New 
York Underwriters in Cincinnati. Mrs. 
Monroe is 85 years old. She was in- 
jured recently by a fall while visiting 
with her son at his cottage at Lake Side. 

C. E. Monroe, special agent of the 
New York Underwriters in Ohio, suf- 
fered a peculiar accident a few days ago. 
While riding on a street car a ventilator 





convention. 

Mr. Fishback has been prominent in 
politics. He was elected state senator 
from Lewis county, Wash., in 1908. He 
was named as one of the committee of 
five from the legislature of 1909 to in- 
vestigate several state departments. 
This work occupied about a year. Mr. 
Fishback is a native of Rochester, 
Minn., where he was born, April 24, 
1859. He married Sally R. Hargis at 
Pierre, S. Dak., in 1884. His family 
aside from the parents consists of one 
daughter and four sons. He lived at 
Rochester until he had attained his 
majority and then went to St. Paul and 
Minneapolis and from there to Pierre. 
In 1899 he moved to Tacoma, Wash., 
where he was engaged in banking. He 
served as city treasurer until June, 1899 
Then he resigned and moved to a farm 


in Lewis county, Wash. 
The Louisville “Post” last weck 
Thursday used a rather clever method 


of handling a birth announcement, in 
connection with the arrival of a daugh- 
ter in the home of John A. Vetter, well 
known Louisville local agent. It read: 

John A. Vetter, who lives at Wistaria 
Station on the Bardstown road, was 
watching the airplanes from Bowman 
Field fly over his home Tuesday at noon 
and suddenly discovered that one of them 
wasn’t an airplane at all, It was a stork. 
John rushed into the house and was told 
by the nurse that this busiest of all 
aviators had brought a little girl to the 
Vetter home, 


James L. Case of Norwich, Conn. 
who recently retired as president of the 
National Association of Insurance 
Agents, will make a western trip, speak- 
ing at two state meetings. He will be 
at Madison, Wis., at the time of the 
annual meeting of the Wisconsin As- 
sociation of Insurance Agents, Sept. 
25-26. From there he will go to De- 
troit to speak to the Michigan associa- 
tion which meets Sept. 26-27. 


Walter Cox, well known in Utah fire 
insurance circles and _ until recently 
secretary-manager of the Guardian Fire, 
since wound up, is at the St. Mark’s 
hospital, Salt Lake City, suffering from 
a serious accident which occurred near 
his home a few days ago. Mr. Cox is 
now believed to be out of danger. 

W. E. Higbee of Fred S. James & 
Co., who has been abroad during the 
summer with his family spending three 
months traveling, has returned to his 
office in Chicago. 

Word has been received in Des 
Moines of the well merited nromotion 
that has come to Jessie Lee Wilcox-Mc- 
Kerchar, who is with the National Se- 
curity in New York city. She received 
her training in the insurance office of 
Wilcox, Howell, Hopkins & Mulock in 

(CONTINUED ON PAGE 35) 
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MANY FACTORS AN INFLUENCE 


Sole Agency Meets With Many Pitfalls 
When Attempt is Made to 
Enforce Measure 


Is the local agent inconsistent in advo- 
cating sole agencies and then refusing to 
co-operate when given an opportunity to 
take a sole agency into his own office 
in place of a company which already has 
several agents in the community? In 
many of the smaller cities, it would be 
entirely possible, say some _ special 
agents, for all agencies to put themselves 
quickly on a sole agency basis so far as 
the companies they represent are con- 
cerned. They could do this by retaining 
the leading company of the agency in 
each case and dropping other companies 
already represented in the community 
for those not having representation. The 
truth is that every effort to regulate the 
agency situation meets a hundred fac- 
tors such as personal acquaintance, long 
representation of a company, satisfaction 
with things as they are, etc., which pre- 
vent any changes in present alignments, 
The special agent who comes in to offer 
a sole agency to an office representing 
several companies already represented in 
other offices of the city, does not take 
kindly to criticism of appointment of 
new agents in that same city. 


Cc. F. Faulhauber, for 20 years with the 
F. V. Faulhauber Company of Cleveland, 
and for the last six years manager of 
the Faulhauber Agency, has resigned 
and is seeking a field connection. 





GOOD WAY TO REDUCE AGENTS 


How the Number of Local Offices in 
One Town in Ohio Is Being 
Lessened 


A wide awake local agent in an Ohio 
town of 900 reports an interesting ex- 
perience. This man is making a real 
effort to learn the fire insurance busi- 
ness so that he may be a creditable 
representative of the companies in his 
territory. He has an adequate filing 
system, an adding machine, a typewriter, 
and keeps his office correspondence and 
records in first class condition. He 
takes the recognized leading insurance 
journals and studies them carefully. 
He does not believe that he knows all 
there is to know about fire insurance 
but is constantly seeking aid from those 
who he believes can help him. 

That he is a recognized leader in 
his community is evidenced by the fact 
that all of the other agents in this 
particular town rarely send in a policy 
without having to make a correction. 
When the reports come back to them 
with a little yellow slip, all of these 
agents have been in the habit of going 
to the leader and getting him to 
straighten out their difficulties. Re- 
cently this man told the other agents 
that he was going to charge them a 
fee for this service. The result has been 
that one of the other agents has 
stopped writing insurance entirely, an- 
other is going to try first to learn 
something about the business before 





giving up. It 
whether a 
will survive. 


doubtful 
appointed, 


_is particularly 
third, recently 


Will Erect New Building 

Frank H. Freericks, 
general counsel of the American Drug- 
gists’ Fire, announced during the week 
that the plans for a new 10-story build- 
ing of this company to be erected in 
Cincinnati are completed. The _ build- 
ing is to cost $600,000. The company 
is to offer the American Pharmaceutical 
Association a perpetual leasehold on the 
tenth floor of the new building if that 
organization agrees to make Cincinnati 
and the building of the American Drug- 
gists’ Fire its permanent home. Work 


secretary and 


| been 
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on the American Druggists’ building 
will be begun as soon as the paving of 


Central Parkway, one of the streets 
upon which it is to be located, is au- 
thorized by a bond issue to be voted 


upon at the election in Cincinnati in 


November. 


Ohio Notes 


The Philadelphia Fire 
admitted to Ohio 


& Marine has 


The agents of the Great American Mu- 


tual Indemnity will meet in Dayton, O., 
Sept. 15. 

The Ohio insurance department is ex- 
pected to render an opinion soon upon 


the application of Inland Lloyds of New 
York for permission to transact busi- 
ness in Ohio 
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PLANS FOR ILLINOIS MUSTER 


Many Subjects Will Be Discussed at 
the Annual Meeting of the 
Local Agents 


Plans are now being made for the 
annual meeting of the Illinois Associa- 
tion of Insurance Agents to be held in 
the Leland Hotel, Springfield, Oct. 5. 
A. J. Anderson of Kewanee, the presi- 
dent, will have charge of the meeting, 
this being the first year of his adminis- 
tration. The morning session will be 
taken up by reports from the president, 
secretary and _ standing committees. 
Frank R. Bell, the new president of the 
National association, will probably rep- 
resent that body. Clifford Ireland, di- 





rector of the department of trade and 
commerce, has been invited to speak at 
the banquet. Insurance Commissioner 
Thomas J. Houston will probably be a 
speaker. Some of the subjects to be 
discussed at the meeting are as follows: 

Automobile business, embracing con- 
tinual changes in rates and rules. Com- 
petition of reciprocals and mutuals. No 
amount fire and theft policies. 

Most effective way a local agent can 
dispel or modify public prejudice and 
misunderstanding about insurance. 

Agency service. 

Protection of full time agents. 

Loyalty to companies that are loyal 
to agents, 

Proper education of agents by com- 
panies before appointment. 

Mail order campaigns 
proved successful. 


that have 





LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. 
A. H. Hassinger, 


Wells T. Bassett, 


and Treas. 
Secretary 
Secretary 


FIREMEN’S 


INSURANCE Co. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


oS oe $2,250,000.00 

All other 
liabilities 

Net Surplus.. 


9,004,301.01 
4,436,386.20 





Total ..... .$15,690,687.21 


Policyholders Surplus, 
$6,686,386.20 





President 
Vice-Pres. 
Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 

A. H. Hassinger, Secretary 

Wells T. Bassett, Secy. 


Girard F&M. 


INSURANCE Co. 


of Philadelphia 
Organized 1853 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Henry M. Gratz, 
‘eal Bassett, 


~ John Kay, 


Capital ..... $1,000,000.00 
All other 
liabilities... 2,665,678.50 


Net Surplus.. 1,110,233.48 


WHE an ccces $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. . Hassinger, Secretary 
Wells T. Bassett, Secy. 


MECHANICS 


INSURANCE Co. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 





ee $ 600,000.00 
All other 

liabilities. . 1,916,251.22 
Net Surplus.. 945,537.10 
Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10 











H. M. Schmitt, 
Neal Bassett, Vice-Pres. 

John Kay, Vice-Pres. and Treas. 

Thos. A. Hathaway, Secretary 

A. Hassinger, Secretary 

Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 

Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $1,000,000.00 
All other 

liabilities. . 1,329,033.00 
Net Surplus.. 1,452,589.00 


President 





Total Assets .$3,781,622.00 


Surplusto Policyholders, 
$2,452,589.00 











Western Department— 137 South La Salle Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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E. T. BOLTON 


Adjuster 


1807 Insurance Exchange 
CHICAGO, ILL. 


Phones: Wabash 0522 and 2410 Residence: Lake View 4638 




















O. P. ODE, President 


H. J. GREEN, Vice President 
F. M. MERIGOLD, Secretary 


L. S. HILL, Treasurer 
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Fire—T ornado—Hail 


General Agencies 


WILLIAMS BROS. ELMER F. BAGLEY INVESTMENT CO. E. J. HEAVNER 
Hail Only Topeka, Kansas Tulsa, Oklahoma 
Enid, Oklahoma 


REYNOLDS BROS. 


R. H. JENKINS 
Fremont, Nebr. 


ELLIS & HOLLAND CO. 
De Los Angeles, Calif. 


s Moines, lowa 


W. J. CARROLL, Hail Only 
Great Falls, Montana 


Write General Agents or Company direct for representation 




















of Wetertron 2. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
NM. T. JULIAN, State Agent, Western Ohio, W. A. SEAVER, State Agent fer Bastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
FP. @. HERMAN, Btate Agent, Indiana and Kentucky, Indianapolis, Iad. 
O. T. PRICE, State Agent, Missouri, Kansas City Me. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kaas. 
BR. 8 FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. B. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicage 


























UNDERWRITER 


Does it pay fire and casualty agents | 
to write life insurance? | 

What is the best method of selling | 
use and occupancy and rent insurance? | 

What is the most convenient and sat- | 
isfactory method of keeping track ot 
prospects of various kinds of insurance | 
that solicited from time to 
time? 


are to be 


ARRANGE FOR THE MEETING 


Michigan Association of Insurance 
Agents is Preparing for Its Annual | 
Convention in Detroit 
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as western manager of the Queen, Hi 
is now in Los Angeles and n 
there permanently. The next man in 
line is J. D. LaTeer of the Agricultura] 
who is custodian of the gosling , 


ay locate 


Indiana Field Meetings 
INDIANAPOLIS, IND., Sept. 11 





quarterly meetings of the various Fee 
men’s organizations in Indiana wil, p, 
held on Monday and Tuesday of next 
week at the Indianapolis Salvage Corps 
and in addition to these there wil] py 
held the annual meeting of the Indiana 
Blue Goose, when reports will be made 
new officers elected and number of 
|} goslings will be given their first swim, 


Braun of the Mich 

Insurance Agents 
annual meeting at 
Detroit, Sept 26-27, at the Statler Ho- 
tel, states that talks will be given bys 
President Edson S. Lott of the United 
States Casualty, Vice-President Spencer | 
Welton of the Fidelity & Deposit, At 
torney Claris Adams of Indianapolis 
and Chicago, and James L. Case, for 
mer president of the National Associa- 
tion of Insurance Agents. This will be 
a joint meeting with the Michigan In- 
surance Federation The annual ban 
quet will be held Sept. 27. 


Secretary Phil J. 
igan Association of 
i announcing the 


Illinois Blue Goose Banquet 


The annual meeting of the I[lhmnois 
Blue Goose will be held on the evening 
of Sept. 24 at a banquet at the Great 
Northern Hotel in Chicago. There will 
be an initiation of several applicants. 
C. G. Wonn of the Northern of Engiand 
is most loyal gander. The man next in 
line is W. E. McCullough, who retired 





Illinois Notes 


The Community building at South p, 


kin, Ill., was destroyed by fire last wee} 
causing loss of $40,000, half of which js 
covered by insurance The building js 


occupied by the 


minor stores 


Fishbein grocery ana 
An explosion immediate] 
preceding the fire gave ground to beliey 
it was of incendiary origin 





Fireman’s Fund Not in Japan 


In connection with insurance affai; 
in Japan, John Marshall, Jr., vice-presi 
dent of the Fireman’s Fund, denies that 


his company was a member of the 
American Foreign Insurance Associa- 
tion, resignation having taken place 


before any Japanese business was writ- 
ten, The association consists of twelv: 
American companies. 


L. & L. & G. Makes Contribution 

The United States branches of the 
Liverpool & London & Globe have con- 
tributed $5,000 to the Japan sufferers, 

















MINNESOTA LOSSES NORMAL 


Territory Singularly Free From Big 
Fires Although Small Losses Keep 
Adjusters Fairly Busy 


MINNEAPOLIS, MINN., Sept. 11.— 
Normal conditions, or nearly so, have 
prevailed in this territory this summer 
as far as fire losses are concerned. Big 
fires have been few both in the Twin 
Cities and out over the state. Adjust- 
ers are kept fairly busy settling small 
losses, stores, dwellings and shops, and 
settlements are slow in many cases. 

St. Paul and Minneapolis have been 
singularly free from big fires all sum- 
mer. The three really disastrous ones 
were in the same locality, the Midway 
district, where warehouses and _ factor- 
ies are quite thickly located. Fortun- 
ately this district in an emergency has 
access to the fire apparatus of both 
cities. During the big fire there June 
19 when two or three plants were gut- 
ted and adjoining properties threatened, 
both cities rushed apparatus to the dis- 
trict and checked the flames. 

St. Paul has had a series of small 
grocery store fires, none of them large. 
Liquidation fires are not as numerous 
as they were six months ago. 

There has been a diminution of farm 
losses compared to last fall and winter 
although there has been considerable 
loss in the rural districts from tornadoes 
and electric storms. Several elevators 
in this territory either have been blown 
down or struck by lightning. 

A particularly good record is being 
made for the companies this season in 
automobile losses. Aggregate fire losses 
in this field have not been large and 
while thefts continue numerous, recov- 
eries also are better. 

The menace of garage fires in the 
small communities where there is little 
or no fire protection was brought home 
to insurance men here recently when a 
garage at Forest Lake, a summer resort, 
was wiped out and the entire village 
threatened as there was no means lo- 
cally of coping with such a blaze. 





To minimize the danger of fires at 


gasoline filling stations in the cities, the 
state fire marshal has launched a cam- 
paign with the operators which he hopes 
will be productive of results. 





Look For More Radicalism 


Special agents in Minnesota report 
that they see no marked change in po- 
litical sentiment in that state which 
would warrant the conclusion that the 
Non-Partisan League is losing strength, 
They predict that the next legislature 
will be controlled entirely by the 
League and that the probability of the 
state entering the workmen’s, compen- 
sation business is very great. They ex- 
pect Senator Magnus Johnson to be 
the League candidate for governor as 
they do not believe that he desires to 
stay in the senate but wants to become 
governor of the state. 


Report Heavy Hail Losses 


CLAREMONT, MINN., Sept. 11—Hail 
losses in this vicinity are reported very 
heavy and for the four’ surrounding 
counties are expected to reach $100,000 
Losses in Martin county will total nearly 
$20,000. Nobles county is reported to be 
the hardest hit in any of the southern 
part of the state, Jackson county being 
second and Faribault third. Martin and 
Murray counties are also badly hit. The 
damage, according to the claims thus 
far filed, is running from 20 to 40 per- 
cent. North of Winnebago another strip, 
probably covering a section, was badly 
damaged, the loss being estimated at 60 
percent. 


North Dakota Hail Losses 


The total number of hail 
North Dakota far exceeds that of 1922 
Losses up to September 4 were an- 
nounced by the state hail insurance de- 
partment as 25,538 Losses for the en- 
tire hail season last year totalled 18,200 
Since the hail insurance 
Sept. 15, it is not possible that absence of 
any hail in the next week would reducet 
this vears’ number of losses to the num- 


losses in 


season ends 


ber last 
of the 


year, in the opinion of officials 
department. 


North Dakota Crop Prospects 
FARGO, N. D., Sept. 11—With thresh- 
ing returns for North Dakota about half 


in, a synopsis of the reports follows: 
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Flax and corn continue to give promise 
of good returns, corn especially good, 
potatoes fair to good. Me he wheat and 
scorn yield in the vicinity of Minot is 
worticularly good, with an average of 
SS and 16 bushels to the acre in some 
: , county Cass and Barnes 
counties average about ten; Cavalier and 


Pembina average 8; Benson, Ramsey 


parts of the 





und Grand Forks counties, average Se 
Stutsman and Pierce, poor; Foster, ave e 
wge 6; Kidder, 3 to 12; McLean, 4 to 6; 
Mercer, 9 to 15; Burke, 10 to 12 
" Northweste! North Dakota is rejoic- 
ng ovel e crop prospects in that part 
of the with wheat averaging 15 and 
14 bushels to the acre, most of it No. 1 
dark northern, rye running between 20 
and 25 bushels and flax crops th best 
ears 
a veil y crops are running low this 
year. Cass county is averaging about 10 
May Transfer to State Fund 
MADISON, W IS., Sept 10 Insurance 
on school buildings at Madison may be 
transferred to the state insurance fund. 
The board of education has referred the 
matter to the building committee for in- 
vestigation to determine whether the 
present policies should be continued or 
the state fund plan adopted The board 
carries $1,700,000 on buildings under its 
control, the insurance being carrit d with 
a number of companies through various 
Jocal agencies. The movement to have 
the schools insured in the state fund is 
said to be pushed by the state board of 
education. Local underwriters have 
been advised of the movement and will 
probably join in the counter movement 
now carried. 


to continue insurance 


Wisconsin Blue Goose Party 


Blue 
given for 


(Foose 


Ganders of the Wisconsin 
will make merry at a party 
ganders and their ladies at Terrace 
Gardens, near Milwaukee, Sept. 24. Only 


those ganders who can show their 19238- 


24 dues cards will be admitted to the 
event, which is to consist of a chicken 
followed by dancing. Roy L 


dinner, 
Nicholson 1s 
the Wisconsin pond. 


the most loyal gander of 


Duluth Agency Change 


The latest business change in insur- 
ance circles in Duluth was the consoli- 
dation of the offices of J. D. Howard & 
Co. and Charles D. Oreckovsky under the 
title of the Howard- 


co-partnership 
The management 


Oreckovsky agency. 





of the agency will be in charge of Mr. 
Oreckovsky who has been northern Min- 


nesota manager of the Minnesota Mu- 
tual Life during the last seven years. 
Life, fire, automobile, health and acei 
dent insurance will be handled by the 
office. 
Plan Inspection at Minot 
The North Dakota special agents of 
the various companies are to mak« n 
Inspection of Minot in the near future 
under the auspice of the Fire Preven 
tion Association of North Dakot Farge 
wa mnspected s ? 1 a 
eat deal of ) i 
sured nd com] ‘ 
Operates on Limited Sum 
The Minnesota firs marsha depart 
ment will be operating on a limited ap 
propriation until about n t Febru 
At that time the full 1 ! yp ria 
tion will be available and the work will 
probably be expanded again to it for 
mer proportion 
Wisconsin Notes 
William C. Gifford has taken over the 
Maudlin-Smit} ugency at Ripon Wis 
und has moveed the office into quarters 
formerly occupied by the Farvour 
Reichmuth agency on the publie square. 
Mr. Gifford assumed full control of all 
business handled by the Smith agency. 
H,. A. MacDonald, formerly of the Au 
tomatic Sprinkler Company and the Gen- 
eral Fire Extinguisher Company at Chi 
cago, has been appointed sprinkler 
inspector of the Wisconsin Inspection 
Bureau at Milwaukee. Mr. MacDonald 
has had considerable experience as a 


sprinkler engineer 


Minnesota Notes 


The Northwest Loan & Insurance Com- 


|} pany has been organized at St. Cloud, 
Minn., with offices in the First National 
Bank building The organizers of the 
new agency are A, A. Lagergren, J. H 


Murphy, L. A. Pope and V. C. Soash 
Damage to the extent of $40,000 was 

incurred at Bermidji, Minn., by a fire of 

undetermined origin which destroyed the 





following places: Kittleson confection- 
ery and pool hall; William Kraus, soft 
drinks; Wold and Olson, grocers; Pete 
Caulfield and Tim Quinn, soft drinks. 
J. B. Levison, president of the Fire- 
man’s Fund, arrived in New York last 
week from Europe, accompanied by his 
family, with the exception of one son 
who is remaining in London to study 


marine underwriting at Lloyds. 





IN THE MISSOURI VALLEY 














BABCOCK IS MADE PRESIDENT 


Nebraska Fire Prevention Association 
Desires the State to Appropriate 
Full Amount 


At the annual meeting of the Ne- 
braska Fire Prevention Association held 
at Omaha, officers elected for the 
ensuing year were from Lincoln by 
previous arrangement alternating with 
Omaha, members for the past year. 
They are: Clayton Babcock, Lincoln, 
Neb., Springfield, president; R. D. Voss, 
Lincoln, Glen Falls, vice president; 
John F. Zimmer, of the Security, secre- 
tary. 

Aside from a discussion of the state 
fire warden matters, no business of 
importance was- taken up, everything 
being left until the plans of the new 
officers can be formulated. An attend- 
ance of close to 100 field men showed a 
continuing interest in the work of asso- 
ciation. 

The discussion of the action of the 
governor assigning the superintendency 
of fire prevention to the superintendent 
of labor and the appropriation of a sal- 
ary of $80 a month from the funds de- 
rived from the special tax on fire pre- 
miums comes far from meeting the 
approval of the association, 

Most members feel that the 3% of 1 
percent. tax which realizes from $20,000 
to $25,000 a year is available for the 
department established by the law in- 
dependent of any specific appropriation 
by the legislature. The last sesssion ap- 
Propriated only $14,000 per annum. 
Governor Bryan’s recommendation was 





a cut and the legislation cut his rec- 
commendation. 

Word was brought to the meeting that 
Superintendent Luther B. Frye was 
anxious to make the department effec- 


tive and would welcome action which 
would make $20,000 a year available 


and promised a real department if he 
could have these funds. ; 

As Mr. Frye understands it the full 
amount appropriated by the legislature 
is to be used. The amount however 
does not promise to be sufficient to 
cover the really needed number of dep- 
uties, their expenses and the supplies 
of the department. He has been trying 
to figure out a continuance of the bulle- 
tin but cannot see the necessary funds 
for it, which would mean about $600 
a vear. Then too Governor Bryan has 
ordered practically all department bulle- 
tins discontinued as an economy policy. 
Jealousy of other departments has been 
awakened at the report the fire preven- 
tion bulletin might be continued. 

Timidity was evident from some 
sources but the majority thought it was 
time for action to establish the rights 
of the companies in the use of the tax 
in full for this department independent 
of any other state department. 

It was asserted that competent legal 
advice tended to the unconstitutionality 
of the law and that the companies might 
successfully defeat attempt to collect 
the tax as mutuals and others had the 
benefit of department and were not 
taxed for the benefits they shared. How- 
ever the companies are anxious for the 
enforcement of the law and willing to 
pay the tax their policyholders pay in 
their premiums. : 

Frank Mills of the Dwelling House 
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SPECIAL OFFER TO SPECIAL AGENTS 


As a special agent you are often called upon to determine 
whether or not your company shall accept a given risk. This risk 
is likely to be a special hazard or at least a manufacturing plant. 
It is at this point that the special agent's knowledge and informa- 
tion about fire hazards, manufacturing processes, fire protective 
devices, and fire safety practices is likely to be called upon. 

The special agent determines whether a hazard is a reason- 
able one, considering the product which is being made, or whether 
it is entirely unnecessary, and indicative of a general carelessness 


and negligence about the plant. 


What might be considered ex- 


tremely bad in one plant might be passed in another for the reason 
that in the one place the hazard could not well be avoided and was 
well protected against, while in the other it was entirely unneces- 
sary and existed only because of the ignorance, carelessness, or 
poor management of the assured. 

No matter whether the risk is accepted or rejected, it is 
sometimes desirable to write to the company, setting forth why 


the decision made was reached. 


It is here that a knowledge of fire 


protective measures, the latest information on methods of safe- 
guarding fire hazards and the most recent information on new 
manufacturing processes is desirable. Because FIRE PROTECTION 
aids them to meet these problems, it is already going into the 
hands of hundreds of special agents. 


Every issue of 


FIRE 


PROTECTION, beginning with the 


September issue, will include one special article of several pages 


on some special hazard. 


In these articles alone, at the end of a 


year you will have what amounts to a book on fire safety which 


could not be purchased for the subscription price. 
no risk in subscribing to FIRE PROTECTION. 
Stop Anytime.’ 


“Start Now 


You assume 
Our slogan is 
We must make good. As a special 


inducement at this time you can get a first year’s subscription at 
$1.50, instead of the regular price of $2.00. 


Send in your card today. 


The National Underwriter Company 


420 East Fourth Street, Cincinnati, Ohio 


Yes, enter my subscription to FIRE PROTECTION. 





It is 


understood that I may discontinue at any time by paying for the 


copies I have received. 











profits. 





A Profit for You 
—for Your Customers 


If you are looking after the interests of your indus- 
trial customers; you make sure they have a 21% gallon 
fire extinguisher for every 2500 square feet of floor 
space, so they pay a lower premium. 


To get this lower premium your customer must buy fire 
extinguishers. Why don’t you supply him “‘Chicagos” 
and get the profit on the sale? 
Chicago Fire Extinguishers as the ‘‘Best’’. 
well made, solid copper with brass cage, throw 40 foot 
stream, conform with underwriters’ specification in 
every way. 


You can recommend 
Unusually 


Get our proposition and ‘‘cash in” on fire extinguisher 


Racine Iron and Wire Works 


Dept. 30 


Racine, Wisconsin 














The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


HENRY WENTZ, President 


The Only Ohio Company Specializing on Plate Glass Insurance. 


Organized 1883 


L. A. DENNIS, Sec. and Gen’! Agent 
Not an Experiment 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 
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cenhsineee 
Mutual of Lincoln, said he had told Gov 
ernor Bryan it was appropriating the 
companies’ money and using it for Other 
I c purposes. President Babcock said “Tf 
PROVIDENCE WASHINGTON INSURANCE COMPANY we ae wing wo uw Weseade 
Providence, Rhode Island this awful fire loss we must have this 
‘ Gepartment by itself.” 
ORGANIZED 1799 The following resolution was unani- 
t Capital $1,000,000 Surplus to Policyholders $4,659,796 ong gee neglle nasage that it is the 
sense s seting that the varione 
companies and the National heer te 
so advised that the fire warden law be 
enforced or the tax not paid 
As to the action of the association in 
VIRGINIA FIRE AND MARINE INSURANCE COMPANY _ Jf} fieptss.2 sisclstion was passed au. 
thorizing the officers and executive cnn. 
Richmond, Virginia mittee to act with full power 


ORGANIZED 1832 ter as they might determine 
Capital $500,000 Surplus to Policyholders $1,579,671 














in the mat- 





PROGRAM OF KANSAS AGENTs 








Bennett, Mee and Welton Are Principal 
Outside Speakers—Tuttle to 


WESTERN DEPARTMENT, CHICAGO, ILL. Speak at Banquet 


Insurance Exchange TOPEKA, KAN., Sept 


1] .—The an- 


F. B. LUCE FRED. W. RANSOM HARRY CLARK nual meeting of the Kansas Association 
Manager Asst. Mgr. Supt. of Agents of Insurance agents is to be held at 
Wichita Oct. 4-5. C..& Blakely, Jr. 

Live Agents Wanted Everywhere secretary of the association, has com: 








pleted the tentative program for the 
meeting, as follows: 











October 4, 10 a, m, 





Invocation 

Address of welcome 

Response. 

President’s annual address and report, 
Will S. Thompson, Hutchinson. 

Secretary-treasurer’s report, C. G. 
Blakely, Jr., Topeka. 

Appointment of committees. 

Address, “The National Association,” 
Walter H. Bennett, secretary. 
















BL} WW" pe 


OKLAHOMA 





TULSA 


OKLAHOMA CITY 


A Policy ~~ acti 


Afternoon 


“The Proposed Credit Ruling,” William 
R. Baker, superintendent of insurance 
for Kansas. 

“The 28th Annual Convention of the 
National Association,” Will S. Thomp- 
son. 

Address by John L. Mee, vice-presi- 
dent’ National Surety. Open discussion. 

There will be a banquet in the even- 
ing. C. R. Tuttle, western manager of 
the North America and allied companies, 
will be the chief speaker. 


WICHITA FALLS 


TEXAS 
@eromvcoo 








that 


assures 


October 5, 10 a, m. 
Executive session for agents only. 


Afternoon 

you “Developing Surety Business,” Spencer 
Welton, vice-president Fidelity & De- 
posit. 

Address by a representative of the 
Casualty Information Clearing House 

Report of resolutions committee. 

Report of nominating committee. 








SERVICE OF 


Complete 





SOUTHWESTERN lg 
y ADJUSTM ENT Co). It is probable that there will be a golf 
m it ( tournament early on the morning of 
Coverage . a 


CLAIMS SWAMP STATE FUND 
The POLICY of assigning losses in THE SOUTHWEST to the Nebraska Hail Losses Have Been Un- 


usually Severe Due to Storms of 


SOUTHWESTERN ADJUSTMENT COMPANY weeetoqaaas 














| ~ e LINCOLN, NEB., Sept. 11—An aval- 

give IC ne ) anche of claims against the state hail 

| bg 7 the benefit . . insurance fund has descended in the last 

Offices located so as to completely cover the territory. few weeks, due to storms of a disastrous 
| . . e character in the corn belt. he tota 

resulting In now listed with the department is $84,- 

ini - rel; oY > > 525. The total cash available at the 
Minimum of traveling expense present time to pay these claims is $51,- 

“ j 946, This will be increased by future 

| Prompt as well as efficient attention nouthiy remittances, faal prea ee 
ing due in November. The present In- 

ry , . dications are that the fund will be in- 

When the loss occurs locate the nearest Southwestern office, and sufficient to pay all of the losses and 

cla ’ l 2epe t ) that as last year the claimants will have 

p . ASSISN YOUP LOSSES LC to take a pro-rata of losses. The method 


of collecting assessments makes it Im- 


possible to tell whether a sufficient sum 
SOUTHWESTERN ADJUSTMENT COMPANY | ||) ss::0o°: "5c 


ment must hold up all claims until the 


DALLAS, TEXAS WACO, TEXAS last taxpayer who has taken out = 
HOUSTON, TEXAS WICHITA FALLS, TEXAS protection decides whether to pay “ 
SAN ANTONIO, TEXAS BROWNWOOD, TEXAS promtam. When i. G. Brine Saaaias 
Intenden 1e riec o ge e lee iste 
CSLSA OKLA. — Saw OMLEANS. LA,” to put the department on more of a 


business basis, but he found so little 
interest on the part of the members, who 
looked on it very largely from 4 political 
| standpoint, that he did not have intro- 
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duced any bills covering the 
had in mind. 


matters he 


SEE NEBRASKA RATE ATTACK 


Some Fire Insurance Men Believe Gov- 
ernor Bryan Will Attempt to Make 
Political Capital 


LINCOLN, NEB., Sept. 11.—Some 
of the Nebraska fire insurance men have 
a strong suspicion that whenever Gov- 
ernor Charles W. Bryan gets around 
to it, he will make an attack on the 
existing scale of rates. They base this 
upon the fact that the governor is fairly 
certain to be a candidate for senator 
and that he is apt to take this chance 
to make some political hay, and the 
further fact that some of the radicals 





have been suggesting to him that the 
fire insurance companies are making 
too much money. 

Just what form this attack might | 


do not presume 
cities the 


take they 
the larger 


to guess. In 
rates are 


on the Dean schedule and most of the 
other rates are the result of years of 
experience gathered by ‘experts and 


available for all agents. The 
strong against any 
calls monopoly, and 


made 
ernor is 
what he 


gov- 
form of 
some of 


the men who have been talking with 
him suggest that the absence of com- 
petition in rate-making in the state 


makes the situation peculiarly valuable 
to an official who wants to convince the 
people how valiant and vigilant a cham- 
pion of their interests he is. 

Has Many Irons in Fire 


think that the 
right now with several other 
publicity stunts to bother with insur- 
ance, about which he knows nothing 
and which might end in a burnt finger 
cr two. He is now charging all the 
retail coal men with being profiteers, 
and has offered to supply to municipali- 
ties or committees in towns where the 
municipal officers will not act coal that 
will cost them several dollars a_ ton 
less than advertised locally. 

The governor has not undertaken to 
direct the activities of the state insur- 
ance department in any way up to the 
present time. He has merely told Mrs. 
Fairchild, the active superintendent, to 
go ahead as her experience directs and 
to consult with him only when she gets 
some real hard problems to solve. 


Others 
too busy 


governor is 





Hail Loss Ratio 160 Percent 
Elmer F. Bagley of the Bagley In- 
vestment Company of Topeka, one of 
the heaviest writers of hail insurance in 
Kansas, has declared that the loss ratio 
of the companies represented will aggre- 
gate 160 percent. This is the worst sea- 


all based | 





son the hail companies have ever had. | 
The companies represented by the Bag- | 


ley office ordinarily have from 600 to 
700 losses during the season. This year 
they have more than 1,200 losses and in 
some cases there were four distinct loss 
claims on the same field. 
losses were in the western and 
western parts of the state. 


north- 


Missouri Agents’ New Dates 


The Missouri Association of Insur- 
ance Agents has decided on Oct. 5-6 as 
the dates for the annual convention of 
the association. The gathering will be 
held at Excelsior Springs with head- 
quarters at Hotel Royal. Secretary- 
Treasurer J. W. Rodger is now busily 


engaged in preparing the program. He 


|} Within 


|} surance. The 
i | one of the 
Most of the | 


hopes to obtain a number of national 
headliners to address the gathering. 


Report Bad Conditions in Burlington 

The National Board has issued a report 
on Burlington, Ia., showing fairly 
liable fire fighting facilities and 
structural conditions, with consequent 
serious fire hazard throughout the city. 
The report states that inadequate 





unre- 


poor 


quan- 


tities of water are available because of 
small filter capacity and clear water 
Storage. The fire department is under- 


manned, poorly trained and 
paratus. The fire alarm 
adequate and somewhat 
ious group to block 
in a considerable 


lacks ap- 
System is in- 
unreliable. Ser- 
fires are probable 
number of the blocks, 
owing to the prevailing weak construe- 
tion and the inadequate fire department. 
The wide streets, good accessibility of 
blocks and the large amount of sprinkler 
construction are important mitigating 
features and thus no considerable por- 
tion of the district should be involved 
The fire marshal’s report shows that the 


gross fire loss for the past five years 


was $276,683 The average annual num 
ber of fires per 1,000 population, based 
on an average population of 24,000, was 
4.87, a moderate figure and the loss per 
capita was $2.30, a moderate figure 


Propose Iowa Qualification Law 

DES MOINES, IA.,, 
of the insurance committees of 
house and the senate held a conference 
on state day at the state fair It is 
understood that a bill has already been 
drafted and will be introduced early in 
the special legislative making 
provision for a standard for insurance 
agents, It is proposed to require every 
person writing fire insurance to pass a 
rigid examination and thus show not 
only a knowledge of the tnsurance busi- 
ness but also be versed in the rights 
of policyholders so that he may be able 
to present the subject intelligently. 


Sept. 11—Members 


both the 


session 


Rain Policy on State Fair 


LINCOLN, NEB., Sept. 11—The W. H. 
England agency, operated by Miss Elsie 
Allen and B. K, Bushee, made a neat 
profit for its companies in the placing of 
a $16,000 policy with the management of 
the Nebraska state fair guaranteeing 
against loss from rain. The fair oper- 
ated the week of September 2-8 and, as 
in recent years, the success of the enter- 
prise depends on whether automobile 
owners can reach the fair weather cuts 
a bigger factor than when the railroads 
hauled most of the patrons. The policy 
was for $4,000 a day for the four prin- 
cipal days. 


This Fire Too Well Planned 


LINCOLN, NEB., Sept. 11—A carefully- 
planned bit of incendiarism at Bruno, 


Neb., failed because it was too well done. 
Inspector Butcher of the state depart- 
ment, who investigated, said it was a 
case where the fire put itself out be- 


cause the basement in which it was 
started had been too tightly closed by 
the incendiary. The fire was in the 
basement of the Cubal & Spatz general 
store. Oil had been poured on excelsior 
and other inflammable material placed 
and outside the tank. 

Inspector Butcher said the stock had 
been overinsured, It carried $11,000 in- 
building was owned by 
partners, but it is considered 
worth the $2,500 insurance carried on it 


Talks on Adjustments 
SIOUX CITY, IA., Sept 11—H _ 
Harper, claim examiner for the Fidelity 
& Casualty, whose headquarters are in 
Sioux City, addressed the Friday meet- 
ing of the Fire and Casualty Under- 


writers. He snoke mainly upon the need 
of close cooperation between the agent 
and adjuster. He declared that the 
standard insurance companies were 
anxious to promptly settle the proper 


against them, rather paying more 
absolutely necessary. The 


claims 
than less than 





Home Office 7 - 





The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, IHinois, Missouri, lowa and Pennsylvania 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


- Shelbyville, Illinois 
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DETROIT NATIONAL FIRE 


Insurance Company 


231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant Secretary 








NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 


UNDERWRITING INFORMATION 


J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr 











INCORPORATED 1720 


RovaL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 
United States Manager 


GAYLE T. FORBUSH 


Associate Manager 


ARTHUR WALLER 


Assistant Manager 








CHARTERED A. D., 1794 








308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAR, IR., President 
SAMUEL P. RODGERS, Secietery 


FORM 3. P. RODGERS, Vice President snd Tresiurer 
J. H. GIFFORD, Seoretery 


CASH CAPITAL....... 2.2... ccc cccseeees $1,000,000.00 
TOTAL ASSETS. ....... 22... cc ceececeee -. 5,187,113.11 
SURPLUS TO POLICYHOLDERS seccee 2,068,338.42 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President J. AMBLER, Secretary 








Far in the Lead 
CPE The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 


American is convincing evi- 


Vite Groat 


linclemnmngiy 





dence that this progressive in- 
the people’s fa- 
vorite automobile insurance 
company.” 


stitution is “ 


Ohio’s Largest and Strongest 
Automobile Insurance Company 











The North River Insurance Company 


Capital $ 2,000,000.00 
Assets | 1,059,325.49 
Net Surplus  2,325,619.16 


Home Office 
110 William St. 
NEW YORK 


Western Department 
FREEPORT, ILL. 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 
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wee | trouble often arises from a _ lack 


frankness on the part of the agent, v 
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of | president, and J. Burns Taylor, Omaha 
vho | Norwich Union, secretary-tr: te 





isurer, 
may think that he should keep out of executive committee of three is to i 
the adjustment or that he might preju- | appointed and other details as to office 
. » dice the case against the assured. With | and operation are to be wor ed out a 
le all the facts before him, the adjuster | once Forty field men were p esent Pee 
e a 10na u omo | can act promptly and wisely and the as- signed up, part of them subje« to com- 
sured frequently gets better treatment pany approval. 
d it P t ti than if the agent remains too much in 
[ W r r ec ve the background. 
n er rl e S 0 I oe Two Bad Fires at Kirksville 
e e Kansas Fire Marshal Changes Kirksville, Mo., exp wo 
serious fi ¢ 
ssociation Company See eet Oman | nee ents a i 
fire marsha office has been com tinge half a doze Py put- 
dmi tration L. TT. Hussey, former | gour-story buildings ocr the 
An organization made up of Automobile under- fire marshal, is president of the Victory | snryack —wholesa _ 
- . R : Life and will devote most of his time building and { ce . 
writers through which experience of member to that company and his lumber inter- a Se ce : 
g call a to | loss n ‘ 
"i ® = ] d ess W A. Insistun, chief deputy under | mated at $300.000 rh 1 geil 
ompanies Is Cleared. Mr Hlu ey, will be associated with him Monday burned eat i) : 0 
Each member Company is being furnished with i ae insurance business : Company ad fons a 
s : >. KE. Seott, the new fire n Ret) eokan iin toee tens 
the experience of other member Companies, and Reap CORS ge sige mel of the depart- | ested at 4128 ee 
* . . ment as follow KE. E. Seo fire ma ‘ conn Ont 
through this interchange of information every mem- _ ~Raacengaertgge eee exe piboeoe strncting a $300.0 
ber of this organization is enabled to show a minimum K.P. Jay, H. Chilson, Chas. B. Ellis. Po. | might have sa ebigge 
. . . ” : . Pagett H Kk. Markwell and : 2 stroved Rn: er Bo ae 
loss ratio by keeping the “bad risk” off its policy record. cline, deny Sco messes: & 2 leeucaies mee i 1 
. Yh ere : ~~ ‘ ss , 4 ‘ < is 
The old adage that ‘‘an ounce of prevention is ce Maggs Me he in, in- | ville to study 
worth a pound of cure’”’ is being demonstrated daily rector; Hazle Southard, chief clerk. ; —- 
° . ° Lewis and Schlichter are among the <ansas Blue Goose 
by the N. A. U. P. A. Company. This organization oldest employes of the office. Nearly all siitaiieadin aaa ' ps 
has furnished, is furnishing, and will continue to fur- * = ee aed h oe s Been so whe | Blue Goos eld sia hte 
. I uss¢ esignec oOo £0 ito 60 if 
nish the ‘‘ounce of prevention.”’ work or were removed when the new | fod8y Bem ri sate ae West- 
| e e ° ° administration took charge of the de- VV of 
A comparatively inexpensive method of securing smeemnene Lawrence y ‘ 
. . . . . upon for f ret I ars 
information which is invaluable. — ale: | ade tetes “4 — 
Big Garage Loss at Burlington Connecticut Fire 
Fire, which destroved th Sheagren- foun “ : ‘ of the 4 h Americ 
| tTlunt Garage at Burlineton, la., incurred calle d reg sie to the Un- 
| r T 4 4 : ~ image of $100,000, which is covered by bats divide es 7 ied hi = El, i I > «city 
| The National Automobile Underwriters urance to the extent of $35,000, In | Where Gypsy Smith ish this 
. . . ddition to the garage loss 39 automo- NE Nea sepa o reaut langer of 
T 1 P ‘ - . nan , | auto thefts to the minimu - = 
| Protective Association Company lex, many belonging to cross country |@Uto thefis to the minim club 
| a purists, were destroved er i cK if zg ) to t} 
| wn ta a abernacle, where auto n be rked 
76-78 Nims Buildin , for the nominal sun Srsadiias 
Coles Ohi Iowa and Nebraska Organize watchmen are in charge. It + iss eer 
| : : , i ( 
olumbus, 10 The Automobile Theft and Information that this plan undoubted]; prevents 
Bureau of Iowa and Nebraska has been —— fts that would otherwise occur 
| 2 ,aanrhear PrAcide organized at Omaha. Will H. Harrison, | #4 that it is an example for other cities 
| B. W. Gearheart, President coe amnok, Siednoend of Gimmetand,. vone | 27 See. 
elected president, John L. Chatterton, 7 V. E i rburt, State agent of the Na- 
| Omaha, of New York Underwriters, vice- tional-Ben Franklin, was named as 


chairman of the next meeting 

















CAPITAL $200,000.00 THE poncriotpers $313,925.00 


AUTOMOBILE PLATE GLASS 
INSURANCE OHIO ' INSURANCE 


CASUALTY INSURANCE 


HAMILTON COMPANY OHIO 


| Missouri Notes 


Dewey Hobson Farrell, an inspector 
for the Missouri Inspection Bureau, has 
deserted the ranks of the bachelors and 
was married to Miss Alice Cain The 
ceremony was performed at St, -Alphon- 
sus Church. 


The Muckerman-Cushman baseball 
team was eliminated from the St. Louis 
city championship tourney Friday when 
defeated by the Freight Accountants 4 
to 3. The Muckerman-Cushmans won 
the pennant in their division and then 
entered the city-wide championships, in 
which winners of the various municipal 
leagues competed 
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FLOATER CONTRACTS OF EVERY DESCRIPTION 


SURPLUS AND EXCESS FIRE AND COMPENSATION LINES 


THE E. P. LENIHAN COMPANY 


ROCKEFELLER BUILDING CLEVELAND, OHIO 


Personal Jewelry, Personal Furs, Tourists’ Effects, Salesmen’s Samples 


Valuable Paintings and Musical Instrument Floaters 


SPECIAL DEPARTMENT FOR HANDLING BROKERAGE ACCOUNTS AT MAXIMUM COMMISSIONS 
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Robert Tate of the Tate Land Com- 
pany of Omaha, Neb., has purchased the 
insurance agency of Frank H. Binder. 

Half of a block on the south side of 

Main street at Royal, Neb., was wiped 

out Sent. 8, in the most disastrous fire 
the town has ever had The Walrath & 
Sherwood Lumber Company's hardware 
and furniture store and coal sheds, the 
Hofstrom restaurant and the John Me- 
Allister vacant building were destroyed 
The total loss will reach $25,000. Insur- 
ance coverage $15,000. 

Back fire from a gasoline engine 
started a fire in the small town of Sac- 
ramento, Neb., that ended only after 
$16,000 worth of property had been de- 
stroyed. The principal loss was in the 
Farmers’ Elevator Company, which con- 
tained 8,000 bushels of grain. Its loss is 
estimated at $15,000, fully covered by in- 
surance. The store building of Rose 
Anderson, valued at $1,000, was de- 
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ESTABLISHED 1891 


A. F. SHAW & COMPANY 


Insurance Exchange 175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


INCORPORATED 1910 


CHICAGO, ILLINOIS 





Including ‘*BLOCK’’ JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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troved It carried a small amount of | of his time to the casualty and bond | 
esuranct The contents were all saved. | lines. 
oe | The burning of the woolen mill at 
Nashua, la., Saturday represents a loss 
Iowa Notes | of $60,000. Only a small amount of in- 
surance is reported Fire broke out on 
David R. Neilson_has joined the Jack | the third floor of the mill and it was 
Shepard agency at Des Moines Mr. Neil- soon beyond the control of the local fire 
yn recently returned from Chattanooga, | de partment An appeal was sent to 
* n.. to Des Moines. He becomes vice- | Charles City for aid, but by the time 
Ten dent of the Shepard agency Mr the fire fighters from that city reached 
en was formerly with the Aetna | the scene it was too late to render any 
canes at Des Moines. He will devote most ° service 
“ N SQUAD” BUSY | "ess in El Paso 15 years before he came 
DALLAS ARSO Q to Dallas some two years ago, The firm 


Activity of iisieiain Causes Especial 
Protective Measures on Part of 
Police Department 


DALLAS, TEX., Sept. 11 Firebugs 
have become so active in Dallas that 
the police department has organized 
and is maintaining a regular arson 
squad, consisting of three officers who 
make an investigation ot every fire in 
the city. The department declares 
there are many fires which are known 


not to be the work of firebugs but that 


its “arson sguad” goes to the bottom 
of every blaze. . 
The “arson squad” reported that it 
had actually prevented several fires in 
the boarding and rooming house dis- 
trict where fires were planned for the 


purpose of collecting, and had also pre- 
nt others where revenge was the 
motive. s 
The report declared that burning sec- 
ond-hand automobiles for insurance had 
become a pastime with some owners 
of cars and that in many cases inves- 
tigated it was found the furniture in 
homes to be burned had been moved 
out before the fire occurred and the 
owners bled the insurance companies for 


the loss of furniture and other prop- 
erty which had not been burned. 
It was stated that there are many 


pieces of property over-insured in the 
city but that the companies are now 
exercising the most rigid care in the ac- 
cepting of risks and that in the future 
the will 


it may be expected lirebugs 
not make money burning property of 
their own or for other persons. 

The report said one of the strange 
things in connection with fires in Dal- 
las is the fact that the property is 


always fully covered by insurance. The 
squad found very little uninsured prop- 
erty burning, and that little appeared 
to have burned from fires which orig- 
inated in other buildings. 


Change in Dallas Agency 
DALLAS, TEX., Sept. 11—E. Gordon 
Perry, head of a million dollar finance 
corporation recently organized here, and 
cone of the leading automobile distribu- 
tors in this section of the state, has pur- 
chased an interest in the local agency of 


Ellis & Smith. The firm is now com- 
posed of Tom P. Ellis, Dallas Smith and 


E. Gordon Perry. 


Mr. Perry was in the insurance busi- 





Magno 
16 companies 


has offices in the 
represents 


lia building It 


New Texas Farm Mutual 


Charter to do business in Texas has 
been granted to the Farmers’ Mutual In 
surance Association of Grayson county, 
Sherman, Tex The association is incor 
porated by R. A. Cole, J. C. Brown and 
R. S. Brown, 


Ruling on “Non-Admitted” Law 


OKLAHOMA CITY Sept 11 An in 
terpretation of the provisions of Section 

Chapter 101, Sessions Laws of 1923, 
which amends the insurance laws of the 
State, Was given the State Insurance 
commissioner today by the attorney gen- 
eral’s office, Under this section the 
owner or applicant for insurance may 
upon proper showing, be permitted to 
secure insurance from non-admitted 


companies when 
fuse to place 


admitted companies re- 
sufficient insurance upon 


his property The attorney general's in- 
terpretation of the law, however, is that 
“no agent may sell or write insurance 
from a non-admitted company merely on 
the grounds that the identical kind and 
class of insurance is not carried by 
admitted companies, without violating 
the provisions of the law mentioned.” 
The law intended to take care of the 
person who was unable to secure a suffi- 
cient amount of insurance from any of 
the companies admitted to do business 


in the state, 


Interest in Fort Worth Club 
FORT WORTH, TEX., Sept. 11—There 


has been much interest manifested in the 
formation of an insurance club in Fort 


Worth, according to Grace Kell of W. L 
Foster & Co. It is expected the details 
will be worked out and the club organ- 
ized in the next 15 days. 


Texas Notes 


F. H. Coleman of F. H. Coleman & Co., 
Waxahachie, Tex., visited Dallis last 
week. 

G. H. Griffin, of the firm of Griffin & 
Rosson, local agents at Milford, Tex., 
motored to Dallas Sept. 6, visiting some 
of the field men of companies repre- 
sented by his office. 


Announcements have been received in 
Dallas of the marriage of Miss Edna 
Olga Soule and Clifford Sheldon Read at 


Pawtucket, R. 1., Sept. 4. Mr. Read is 
connected with the Hartford Fire as en- 
gineer in the Texas field, having head- 
quarters at Dallas. 

Ella Bideker, who manages the W. E, 
Bideker agency of Fort Worth, Tex., is 
in East Rochester, N. Y., visiting her 
sister. She will be away from Fort 
Worth for a month. Her sister, Maize 
Bideker, has charge of the agency while 
she is away. 
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SEEK VIRGINIA STATE FUND 


May Carry Fire Insurance on Build- 
ings—Compensation Fund Also 
Favored by Committee 


RICHMOND, VA... Sept. 11.—Unani- 
mous decision to recommend to the gen- 
eral assembly of Virginia at its forth- 
coming biennial session that legislation 
be enacted providing for the state to 
Catry insurance on all its property has 
been reached by the commission on sim- 
plification of state government. The 
recommendation will be included in a 
report to the legislature 
printed and distributed among the mem- 


bers a month or so in advance of the poe governor, 





which will be | No effort was mz ide to revive the 


convening of the body early in 1924, ac- 
cording to present plans. It will be pro- 
posed that one-half of 1 per cent of the 
appraised value of state buildings be set 
aside each year to provide a fund to 
meet losses as they occur. 

The commission is considering the ad- 
visability of also recommending the 
adoption of a state fund plan for work- 


men’s compensation insurance. Advo- 
cates of a state fund for this class of 
insurance made a determined fight dur 
ing the legislative session of 1920 for the 


fund act but finally 
bitter contest. Lee 
now gov 
such legislation 
leg s- 
after he be 
is not known at 


passage of a state 
met defeat after a 
Trinkle, then a state 
ernor, led the fight for 


senator, 


1922 
and it 


| lation at the session 
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Vice-Pres. 


THE COLUMBIAN NATIONAL FIRE INSURANCE COMPANY 


BaWaR? T. LYONS 
Sec’y-Treas. 


LANSING, MICHIGAN | 

Statement January 1, 1923 

ASSETS LIABILITIES 

Meal Metate. ...6ciccccccs $ 181,314.30 Unearned Premium Re- 

Mortgage Loans......... 1,198,484.78 serve ... coer eeevens $ 778,778.80 | 

Stocks & Bonds......... 366,719.82 ll Contingencies "ie ee | 

ee 109,604.43 OEIWE . swecectscvecdan ‘ 107,385.00 

Accounts Receivable...... 178,918.32 Capital Stock. . $650,000.00 
Accrued Interest......... 48,684.69 Net Surplus... 357,255.63 


Surplus to Policyholders. . 1,007,255.63 


$2,083,726.34 
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CLEARY anp WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave., N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., OTTAWA, ILL. 


39 Years in Insurance Work 
ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
Fire and Automobile Losses 


108 N. State Street CHAMPAIGN, ILL. 
Long Distance: Bell 458 
R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 
PEORIA, ILL. 








H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bidg. 
Phone Main 253 CINCINNATI, O. 
CENTRAL MICHIGAN 
CHAS. L. HECOX 
Adjuster of Fire and Automobile Losses 
510 S. Clay St., GREENVILLE, MICH. 
NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. 








Mason City, lowa 





H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 


SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 





MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 


30 Years’ Experience 
Plymouth Bidg. MINNEAPOLIS, MINN. 
ows DAKOTA 


ARD ADJUSTMENT BUREAU 
H. E. BJODSTRUP, Mgr. 











Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bidg. 
Wab. 0758 CHICAGO, ILL. 





INDIANA ILLINOIS KENTUCKY 
W. MARMADUKE 
Adjuster—Fire, Tornado, Automobile 
aisements and Inspections 
WASHING GTON INDIANA 


INDIANA KENTUCKY 





ILLINOIS 
. N. ODELL 
Adjusters of Fire, Tornado, Automobile and 
nland Marine Losses 
110 Upper Second St. EVANSVILLE, IND. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT Co. 
W. P. Kelley, Pres. American Trust Bidg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 

C. W. Ginz, Sec’y and Treas. INDIANA 











This concern is well equipped te handle all kinds of losses 


Adjuster Fire, Tornado and Automobile Adjustments 
608 MissouriAve. EAST ST.LOUIS, ILL. | 239.40 Realty Bldg. MITCHELL, SO. DAK. 
W. E. PAGE MISSOURI KANSAS 


F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bidg. KANSAS C CITY, MO, 
Over 30 Years’ Experience 





KANSAS 


LH ga ADJUSTMENT oSicy 
JOHN M. KINKEL KINKEL 
Fire, ) whe and Automobile Seana Adjusted 


HUTCHINSON, KANSAS 
CENTRAL INSURANCE ADJUSTMENT CO. 


Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manages 
TOPEKA, KANSAS 








J. D. SHEPPARD, JR. 
Adjuster 


408 Woodruff Bldg. SPRINGFIELD, MO. 





MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT Co. 
Est. 1914 
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Jefferson Theatre Blidg., 


100% SERVICE 
SPRINGFIELD, MO. 
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THE INTER-STATE FIRE INSURANCE CO. 
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INSURANCE Inc. 1849 MINSTER, OHIO 


J. B. RATE a “4 President JOS. E. SCHMIEDER, Secretary 
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ROY E. EDLEN, Pres. DAN F. CALLAHAN, Sec. 
S. M. LA ROSE, V.-Pres. A. H. WATSON, Asst. Sec. 




















anteonmaal 13, 1923 








this juncture whether he is still in favor 
of a state fund plan or not. Nor has he 
indicated what he thinks of the proposal 
for the state to carry its own imsurance 
on its property. 

It is understood that the state high- 
way department is backing a move for 
a state fund for workmen’s compensa- 
tion because it believes that the present 
rates are too high. It will be recalled 
that a hearing on the subject was held 
some months ago without definite re- 
sults. 





W. J. Young With National Liberty 
Owing to its increasing business, 
Florida has been created a special field 
by the National Liberty. A. F. Fitz- 
Simons has been covering this state. W. 
J. Young, who has been state agent for 
the Milwaukee Mechanics in Florida, will 
hereafter travel for the National Liberty 
in that state. He has been covering 
Florida for a number of years and is 
very familiar with the field. Special 
Agent FitzSimons will continue super- 
vision over Georgia and Alabama with 
headquarters in Atlanta. 


Pleased With the Laboratories 


The Underwriters Laboratories in Chi- 
cago were inspected by Chester E. John- 
son, state fire marshal of Alabama, dur- 
ing his recent trip to St. Paul, Minn., to 
attend the annual convention of the Fire 
Marshals’ Association of North America, 

Fire Marshal Johnson, who has been 
very active in fire prevention work in 
Alabama, was particularly interested in 
the fire hose tests and the sprinkler sys- 
tem heads. “I saw the old and the new 
in sprinkler system heads, I was sur- 
prised to know that in 95 percent of the 
cases where sprinkling systems have 
been installed the fires have been suc- 
cessfully smothered by the system,” he 
said. “I think my trip through the lab- 
oratories will be worth a great deal to 
me in trying to prevent destruction of 
property and loss of lives by fire.” 


Plans to Isolate Garages 

NEW ORLEANS, LA., Sept. 11.—Fire 
Chief Evans announced he intends to 
make a study of the local fire hazard 
situation with a view of isolating auto- 
mobile storage places from other build- 
ings. “The time has arrived when the 
automobile has become a fire menace, 
and something must be done to isolate 
it,” said Chief Evans. “Gasoline is 
worse than dynamite. No automobile 
should be stored in any building in 
which people live, or adjacent to such 
buildings. Outside of the automobile, 
the United States has only one greater 
fire hazard and that is the carelessness 
of the people.” 


Docks to Be Given Fire Alarms 


NEW ORLEANS, LA., Sept. 11.— 
Through an agreement reached between 
Commissioner Murphy and the dock 
board, the fire alarm system recently in- 
stalled on the waterfront wharves by the 
dock board is to be connected with the 
city firm alarm system at an early date. 
The dock board at present relays its fire 
alarms to the city fire headquarters 
through a private service which necessi- 
tates a delay. 


Settle Ocean View Controversy 


The controversy bet'ween the Norfolk, 
Va., local board and the Niagara over 
the question as to whether or not H. 
Child & Son, agents at Ocean View for 
that company, should be permitted to 
continue the connection in the face of 
a rule of the Norfolk Board barring dual 
agencies, is now a closed issue, the 
Niagara having agreed to withdraw from 
the firm without further objection, it is 
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stated, while arrangements have been 
made for H. Child & Son to take on the 
representation of the National- Ben 
Franklin which has just entered Vir- 
ginia. It has also been arranged for 
the firm to open a branch office in Nor 
folk proper so as to have facilities for 
writing business for the new company 
there. The controversy grew out of the 
annexation of Ocean View to Norfolk, 
where the Niagara had another agency 
connection. The Commercial Union and 
the Caledonian, which were also in the 
office of that agency and had connections 
in Norfolk like the Niagara, are under- 
stood to have withdrawn without put- 
ting up a fight. 


Kentucky Fire Chiefs Meeting 


LOUISVILLE, KY., Sept. 11—The fifth 
annual meeting of the Kentucky Fire 
Chiefs’ Association is being held this 
week at the Louisville fire department 
training school, J. M. Slaughter, chief 
of the Paducah department, is president 
of the association. Capt. R. B. Parsons, 
drill master of the Louisville department 
school, will stage an exhibition of fire 
drills, rescue work, etc., for the benefit 
of the visitors, who will also take in the 
Kentucky State Fair, where special ex- 
hibits of fire fighting equipment will be 
on display. 


Tobacco Barn Fires Start 


The dark tobacco firing season has 
started in western Kentucky and on Sept 
6 Hopkinsville, Ky., reported two barns 
as having burned, neither of which was 
insured, The Dark Tobacco Growers As- 
sociation, in a meeting at Paducah, Ky., 
Sept. 6, discussed plans for county dem- 
onstrations on better methods of firing 
tobacco, principally with the idea of bet- 
ter curing of leaf, with experts handling 
the demonstrations. Although reports of 
plans for the demonstrations fail to 
cover the matter of more careful firing 
from the standpoint of reducing fire haz- 
ard, the experts will probably take care 
of that end as well. The usual method 
of tobacco firing is to dig a _ trench 
through the middle of the barn and burn 
open log fires, with no screens or other 
protection to keep the sparks from ris- 
ing into dry tobacco. 

Some of the special as well as local 
agents have for years admitted that the 
only reason that 90 percent of all barns 
don’t burn during the firing period is 
through mere luck. 


Kentucky Field Meeting 


LOUISVILLE, KY., Sept. 11—The first 
fall meeting of the season was held last 
week by the Kentucky Fire Underwriters 
Association and in view of the fact that 
the association had not met since June, 
when the outing was held at Crab Or- 
chard, it would have seemed that there 
would be an accumulation of details. 
However, other than routine matters, 
there was very little brought out. 

H. V. McChestney. former secretary of 
state, and superintendent of public in- 
struction, delivered a very humorous 
talk, dealing principally with business 
cooperation, 

Fred W. Ransom, assistant manager 
of the western denartment of the Provi- 
dence Washington, from Chicago, was a 
visitor at the meeting, as the guest of 
Special Agent Ollie FE. Green. 


Kentucky Notes 


Ben F. Weitzel. state agent for the 
Phoenix of Hartford. has returned to 
Louisville after snending ten days at the 
home office in Hartford. 

Alex W. Tinnett of Tippett & Walker, 
Louisville local agents. as a renresenta- 
tive of the Touisville Rotary Club. snent 
a day in Lebanon, Ky., last week, where 
a new Rotary Club has been launched. 

The Louisville Board of Safety re- 
cently rejected bids on two new fire 
houses and has asked for fresh bids 
which will be opened during the week 
One house will enst ahout $20,000 and 
the other about $40.000. 

Albert Clemons of the Kentucky Actu- 
arial Bureau was in Shelbyville, Ky. 
Sept. 7 for suvervision of an official test 
made bv the fire denartment with a new 
750 gallon American-LaFrance engine. 
The new machine met all requirements. 

Starline S. Thompson, 60 years of age, 
one of the best known fire and casualty 
local agents in the_ state. died at_ his 
home in Henderson, Kv., Sept. 9, follow- 
ing an attack of aponlexy. Mr. Thomp- 
son was a member of the insurance firm 
of Starr & Thompson, founded 32 years 
ago. 


Virginia Notes 
The National-Ren Franklin has been 
admitted to Virginia. W. G. Puller, Jr. 
Richmond, will be state agent. 
T. H. DeGraffenreid, Virginia state 
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agent for the North British & Mercantile, 
has planted this company with a A 
Firebaugh at Lexington. 

George W. Warren, president of the 
Richmond Fire Insurance Exchange, has 
returned from a pleasant vacation trip 
spent at Mountain Lake, Va 


Neal Bassett, president of the Fire- 
men’s of Newark, spent several days in 
Richmond last week as guest of W. G. 


Puller, Jr., state agent for the Firemen’s 
and affiliated companies in Virginia. 

The Radford Real Estate & Insurance 
Corporation of Radford, Va., has been 
granted a charter authorizing it to con- 
duct a real estate and insurance business 
with maximum capital limited to $25,000, 
J. R. Wyatt is president and W. H. 
Painter, secretary. 


Alabama Notes 


Herman L. Farley, W. N. 
L. L. Plumer have formed a 
in Birmingham_ under the 
McCary-Farley-Plummer Real 
Insurance Company. 

Ed S. Moore and Lee McGriff, who sell 
“Nothing but Insurance,” in their new 
Birmingham home, are sending out to 
their customers the first issue of a house 
organ entitled “Nothing but Insurance.” 

Herbert J. Baum, live wire Birming- 
ham insurance man, has been elected 
general chairman of the convent'v. com- 
mittee to arrange the details of the 
coming convention of the southeastern 


McGary and 
partnership 
name of 
Estate & 
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| ON THE PACIFIC COAST 





Los Angeles Agents to Confer With 
Pacific Board on Proposed Limi- 
tation of Agencies 


LOS ANGELES, CAL., Sept. 11.— 
The meeting of the Los Angeles Fire 
Insurance Exchange which was to have 
been held today to consider and vote on 
the proposition to limit to two the num- 
ber of agencies which a company or its 
underwriters may have in the city, has 
been postponed for 30 days. In the 
meantime the exchange is sending a 
committee to San Francisco to meet and 
confer with the Pacific Board on the 
subject next Thursday. It is stated that 
a number of protests against the pro 
posed action were received from San 
Francisco and in a spirit of fairness to 
all concerned this joint conference was 
arranged in the hope that an equitable 
adjustment of the existing situation 
might be determined. 
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district of the Associated Advertising 
Clubs of the World in Birmingham, 
Oct. 28-30. 
Southern Notes 
The Thomasville Knitting 


Company 
and excelsior plant, both under the same 
roof, were destroyed by fire Sept. 3, at 
Asheville, N. C., entailing total estimated 
loss of $100,000 
Benjamin Rose 
for the Royal, 
Ben Jr. Mr 
high 
make a vigorous 
the home fires 
A charter of incorporation for the 
operation of the Mississippi Finance & 
Insurance Company, capitalized at $250,- 
0GO0, with par value shares of 
sued at $100, has been 
group of business men of 
The Ponce De Leon 
Ga., home of 


Rhett, 

announces 
Rhett is 
and 


Georgia 
the 
now 


special 

arrival of 
holding his 
indications are he will 
fall campaign to keep 
burning. 


stock is- 
granted to a 
Laurel, Miss. 
baseball park at 
the Atlanta Club 
> Southern Association, was totally 
destroyed by fire Sept. 8 Grandstand 
bleachers and clubhouse were wiped out. 
The damage is estimated between $50,- 
000 and $100,000 . 
General Agents 


Mills & Whitner of 
Jacksonville, Fla 


, announce the appoint- 


ment of A. T. West as special agent for 
all represented companies in Florida. 
Mr. West has had much experience, in- 


cluding local ageney service. C. R. Dick- 
inson has been placed in the 
office of the general 


CO-OPERATION GETS RESULTS 


charge of 
agency. 





Aggressive Fight Against Inroads of 
Auto Club Due to Follow 
Move at Martinez 


SAN FRANCISCO, Sept. 11.—The 
California State Automobile Association 
and the Southern California Automobile 
Club write about half of the automobile 
insurance in California. There has been 
a vast amount of conversation in re- 
gard to the situation and many schemes 
have been hatched but there been 
no tangible organized movement to 
stop the progress of these reciprocals. 

The local agents of Martinez, a town 
of about 3,858 population, located a few 
miles north of San Francisco, are show- 
ing the way. Recently representatives 
of the California State Automobile As- 
sociation went into Martinez, interested 
some of the officials of the Chamber of 
Commerce, and started a movement to 
secure local subscription for the estab- 


has 
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lishment there of a touring bureau of 
the association. The local agents 
under the leadership of C. A. Ricks, 
known as “Cappy,” an aggressive wide 
awake agent and an active member of 
the California Association of Insurance 
Agents, organized to stop the inroads 
of the State Automobile 


Association, | 


knowing by experience that the touring | 


bureau would be used simply as an out 
post for the solicitation of 
The agents held a meeting on last: Fri- 
day night, and arrangements were made 
for Manager Lloyd S. Day of the Pacific 
Coast Automobile Underwriters Con 
ference to attend the meeting. Mr 
Day reports that they had a very lively 
session and that he pledged the 
operation of the companies in 
agents’ campaign. 


co 
the 


insurance, | 


|; State 


A six-page circular, containing an in- | 
teresting series of questions to be put to 


the solicitor for the Automobile Asso- 
ciation, is being sent to 10,000 automo 
bile owners in Contra Costa county (ot 
which Martinez is the county seat), as 
a result of the getting together of 
agents and companies in this fight. 

The incident is significant for two 
reasons: First, it is the first time that 
a real fight has been made against the 
inroads of the State Association and if 
it wins the moral effect on agents, 
brokers and company representatives 
throughout the state will be excellent; 
second, it has brought the agents and 
company representatives together to put 
over a tangible, specific, practical piece 
of work and it will be easier to 
co-operative effort along this 
future. 


secure 
line in 


New Plan on Licenses 

SAN FRANCISCO, CAL, 
Commissioner Squires is 
companies to designate 


Sept. 11— 
permitting the 
five people to 


sign applications due to the difficulty 
which has arisen in connection with the 
execution of applications for agents’ 


licenses, especially with reference to the 
how long the company 
representative has known the agent, 
under the new agent's qualification law 
A representative of the company desig- 
nated to sign the application may live 
in the following San Francisco, 
Los Angeles, San Diego, Sacramento and 
Fresno, the home offices of the companies 
being required to sign a power of attor- 


question as to 


cities 


ney to be filed with the insurance com- 
missioner delegating representatives in 
the different localities authority to sign 


the application. 
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TO EXTEND RETALIATORY LAW 


California Policyholders League Would 
Have It Apply to Agents as Well 
as Companies 


SAN FRANCISCO, Cal., Sept. 11.— 
A. P. Lange, secretary of the California 
Policyholders’ League, intends to 1n- 
clude in the Inman initiatory bill an 
amendment to the California retaliatory 
law. This amendment will require in- 
surance companies, or their agents, op- 
erating in California to pay to this 
licenses and fees equal to those 
exacted of California insurance compan- 
ies or their agents operating in other 
states, Lange states the California re- 
taliatory law only provides that com- 
panies be taxed, while in other states 
California companies or their agents 
are taxed. Adoption of this amendment 


will cost the insurance companies from 
other states $500,000 per year in addi- 
tional taxes in California as the agents 
will no doubt pass the tax on to the 
companies. 

While the Fillmore Street Merchants 
& Improvement Association, which re- 
cently went on record through its in- 


surance committee as favoring the pas- 
sage of the Inman bill, admits it is not 
anxious to hear a debate, it has invited 


P. F. Garnett, representing the insur- 
ance companies’ side, to discuss the 
bill Oct. 1 


The invitation is based on the condi- 
tion that Garnett will speak on the same 
platform as a representative of the Cal- 
ifornia Policyholders’ League. The as- 
sociation believes it will be to the in- 
terest of the members of the association 
to hear both speakers on the same 
night 


Portland to Enter Contest 
PORTLAND, ORE., Sept. 10.—Un- 
daunted by its painful experience in fire 


losses 


last year, Portland will enter the 
fire prevention contest to be staged this 
year by the United States Chamber of 
Commerce. The announcement of the 
contest came at just the time when 
Portland was planning for a concen- 
trated fire prevention campaign. 


Portland's 
together at 


firemen and policemen got 
a banquet a few days ago to 
discuss for fighting the increas- 
ing fire loss of the city Incendiarism is 
thought to have the cause for a 
number of extremely heavy losses during 


means 


been 








AUTOMOBILE 





FIRE—CASUALTY 


W. SS. LEVENS & CO. 
ADJUSTERS 


CHICAGO 


INSURANCE EXCHANGE 
175 W. JACKSON BLVD. 
Telephone Harrison 6328 














Oklahoma City 





Cable Address: BAJUSCO 


OFFICES 


Tulsa 


Dallas 


BATES ADJUSTMENT CO. 


Our twenty-five years’ experience in adjustments for the Companies in 
the Southwest, Mexico, Central and South America, Cuba, and West 
Indies, gives us a knowledge of conditions uniquely fitting us to handle 
losses in that territory. 


Havana, Cuba 
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American National Fire Insurance 


Company ““oxi0 ~ 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 











ERICA, AULOMOBILETNST 
—— GouraNnr —— 
HOME OFFICE,PIERCE BUILDING 


St.Louis 


CHAS. W. DISBROW, PREsiIDENT 








“All Kinds of Insurance on Automobiles” 
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, the past’ year Blocking of the streets 
by automobiles around firs which ap- 
paratus Is trying to reac is another 
reason for losses during the past twelve 
months Assistance of the ice is helg 
vitally needed in combatting these two 
factors in fire losse s Port fire loss 
for the past year totaled $1 

In 1915 when a thorous preven. 
tion campaign was outlined carried 
out fire losses were cut $6.50 to 

; t capita A ition of 
the d 1 1 is sought |} en 
ind poli 


Facific Board Combats Propaganda 
In an effort to combat t , 


ganda 
of the California Poliey I Zu 
the publicity committee « e Board ,¢ 
‘j derwt s ) he 
Fire Underwriters of t is is- 
sued Pamphlet No. 1 of it edu- 


cate the public coneerr 
matters, t 
About Insurance, the Bulw 


is entitled Son 





The functioning of whe rd is re 
scribed and appeals are made to poliey- 
holders to utilize the fac ties it has te 
offer It brings out the vit part that 
credit plays in the busines world 
Hold Fire Prevention Day 
A fire prevention day is beir held in 
Santa Rosa, Cal., under: the auspices of 
the Lions’ Club, Sent l Fire Chief 
Murphy and the fire department's bana 
| will participate in the affair Speeches 
will be delivered by Jay W. Stevens, firs 
prevention chief of the National Boara 
and John H. Schively secretar of the 


California Insurance Federatio1 
jects pertaining to fire prevention woy 
and insurance 


Seek Pier Fire Protection 


SEATTLE, WASH Sept l A « 
paign 1s now under way j Seattle to 
give the piers in this city more fire pr 
tection, sprinklers under the floors being 
advocated by the fire marsha Fire Mar 
| shal Laine of Seattle has 1 quested the 
Port of Seattle Comn sion to install 
sprinklers beneath the doc} loors s- 


serting that unless sprinklers are in- 
stalled it will be onlv a short time be 


fore serious losses will be neurred, He 
| cited numerous heavy losses from fires 
under the floors The heds and cor 
tents are now protected with sprinkler 
Systems and extension of this system to 
the piers themselves should make the 


place practically immune from fires. The 
piling and timbering under the docks are 


saturated with oil and there is a strong 
draft beneath the pier It would take a 
little more than a spark to start a ser- 
ious conflagration and the fire fighters 
would be practically helpless with the 
flames creeping rapidly beneath the pier 


|} It has been stated by some officials that 


sprinklers under the piers would be im- 


practicable, due to. floati logs and 
driftwood They favor cutting manholes 
in the floors and aisles where freight 
would not be viled nereasing the 
amount of fire hose nstalling bulldog 
|} nozzles and lengthening tl fire curtains 
beneath the pier to extreme low watt 
level 


Manager C. S. Wittlesey of the West- 
ern Adjustment and Thomas Hall of the 
Hall Insurance Agency of Fargo, N. D, 
appeared before the city commission and 
urged the purchase of a new fire engine 
pumper. They declared that this was 
needed for protection especially of the 
five-story buildings in town 





Insurance in all its branches 


Fire, Marine, Jewelry, Burglary 
Automobile, Tourist Baggage 


Telephone Wabash 0640 
20th Floor Insurance Exchange 
175 West Jackson Boulevard 


a Coteaiese CHICAGO 





New York Buffalo Pittsburgh Seattle Phoenix San Francisco 


MARSH & MCLENNAN 


Detroit Montreal 
London Winnipeg 

















UM 





September 13, 1923 


— 





——_—————— 


The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Assets - - + = = = « . $236,633.84 

Cruise. - - - - + 66550002 

Net Cash Surplus ° 171,125.82 236,633.84 

Contingent Assets - - - - - - - - 373,957.68 


Total Resources of Company $610,590.87 


tatRisk - - - - $11.748,385.00 
ae Loneee Pas - =e 789,495.83 
Total Savings to Policyholders - - - 661,460.46 


E. J. FORDNEY. Pres. J. M. COOK, Sec’y 
Present Rate of Dividend te Policyhelders 
25 per cent 














/BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 

) 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 





Underwriters Laboratories, Inc. 


SAFETY CANS 
JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 
devices. 








THE 


London & Lancashire 
Insurance Company 


Limited 


of London 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 





GEORGE O. SMITH, Manager 


San Francisco 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $4,928,796.23 

Capital Stock . . . . . 750,000.00 

Re-Insurance Reserve .  2,921,843.02 

Reserves of other Liabilities 423,697.46 

Surplus to Policyholders . 1,583,255.75 
— Writing — 

Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 
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NEWS FROM EASTERN FIELD 








BALTIMORE PREMIUMS GIVEN 


Tctal Amount for the Six Months End- 
ing July Was $2,594,085, In- 
crease of $335,743 


Che total 


the six 


Baltimore for 
months ending July 1 amount 


94,085, as cor with $2,258, 


premiums 


to $2, npared 


$8 tor the similar period in 1922 Chis 
means an increase ot $335,743 or about 
15 percent. The premiums and losses 
ot the leaders are as follows 
1923 1922 
Vetnu 5.680 BRU 
Avricultural 21.734 rao 
Americar Kage 62,419 16,268 
Atlas SOR 0.593 
Baltimore Ame 66.824 ae 
Boston 26.449 40 
Central Balt 7.374 85,141 
Colonia Und 8980 4.487 
Commercial | henge 86 4.709 
Continent 6.629 6.941 
Fidelityv-Phenix $104 g\4 
Fireman's Fund 113 »Oad 
Glens Falls 6.69] 1 ay 
Glens Falls Und 6.715 16,571 
(ireat American a8 1 , O2¢ 
Rochester Dept 1.401 13.539 
Hanover 1.54 1.037 
Hartford 58.38 6.616 
Hon N \ HT RR 86.90 
Home Und 4.500 3.018 
Imperial : 4 6.776 
Ins. Co. of N Amet 61,250 16.573 
| a & G 17,374 13.846 
London & Lancashire 4.84 270 
National, Hartford weil 1,898 
National Union 0.677 16,407 
New York Und 6,448 170 
Niagara 8.43 538 
Quecetl 107 116 
tova 768 HOR 
Springfield F. & M O04 1409 
United Stites l au x HUN 
Retail Store Losses Heavy 

NEW YORK, Se 1 Reports o 

sses New } City nu t 
s “ eriou ! 1 uzare 1 iil 
1 1 1 Stuur 1 1 1 i ‘ 
tl ne lo on 1 Ver prot ! 
place | New Yor Board find thiut 
tl nd ue istn ts n tl par 
icu ela ot buildin constitute 
one-half of the total handled by the 
col tte t i imuat | ’ that 
son f ti ‘ | stor losses ! au 
to u desir move t} 1 ow moving 
stocks thougl it is helieved by ome 
that the more dominant factor is found 
it <pensive deases It is believed 


that the expensive leases are too heavy 
and the 
profit to stand and 


result of the desire to 


current rate of busines 
percentage of 
fires may be the 


such 


secure other premises on a more oe 


nomical basis. 


Pittsburgh Agencies Merge 

PITTSBURGH, PA., Sept. 10 The 
office of Patch & Co. insurance brokers 
Arrott building Pittsburgh has been 
merged with the Hagey H Campbell 
Company, a newly organized general in 
agency of which Hagey H 
head For the last 15 
vears Mr. Campbell has been identified 
with the Fidelity & Casualty and is one 
of the best known 


Surance 
Campbell is the 


insurance men in 


western Pennsylvania Mr. Campbell 
will have complete charge of both firms 
in the merge! All lines of insurance 


will he written but special atts 


will be given to casualty and surety 


lines, Mr. Campbell's partners in the 
Hagey H. Campbell company are Guy W 
Brown, who is a state senator and 
president of the Fayette City Nationa 
Bank, and Jesse R Brow! cashier of 
that bank and John M. Hare, a coal opet 
ator of Fayette county The officers and 
directors of Patch & Co, are William 
Moore Patel Joseph Dilworth (ira 
Curry Ja H veler ind Pe 
Glick 


Wave of Incendiary Losses 


PHILADELPHIA PA., Sept 11 Kol 
owing t fresh outbreak of incendiary 
fire In Gloucester count NW. J im the 
Philadelphia suburban district, firebug 
having “uused more than $300,000 loss 
in about a year in the same vicinit it 
i said, alarmed farmers nd property 
ownel ul kee] med watch ove 
their buildings Two of the latest fire 
1 ! ha definit disclosed the nd 
ot firebugs In the $25,000 fire tha 
wept U 1 fH “eg & I in 
ber vard and burned warehou it 
Mullica Hill, N J few days ago 
ela jar t t had contained kerosene 
Was found hidden in a pile of shingle 


More recently, the barn of Walter Jame 


New Hampshire License Rulings 
CONCORD, N. H., Sept. 11 


sioner Sullivan has issued two interest 


Comm 


ing and important ruling this week af 
fecting the status of new agents nd 
broke Formerly it has been a habit 
or occasional practice to license life anc 


sualty agents and brokers who had not 
become 21 years of age, as being uit 
ible persons ilthough not of age Com 
missione r Sullivan state that hereafter 
he will not issue ins license for ; 
gent or broker who ha not reached t 
age of 21 vears 

\nother unwritten custom of the New 
Hampshire department has been to issue 
fire agent license only to such agents 
i rept nted at least three ompanies 
Commissioner Sulliva will no .longet 


hold to that interpretation but will issue 


license to anv fire agent representing 


on compan othe? quatlifi itions being 


Eastern Notes 


Philadelphia agency ap 
made last’ week di B. 
Netherlands anal Abe 
Schlesinger for the Fire Association 

Miss Mary I. Rulon-Miller, daughter 
Rulon-Miller, prominent Phila 
insurance and broker,.wa 
married at ‘ week to 
i Germantown 


Chelsea, ? J., last 
White of 


Randall Chase, member of the. firm of 


Har & Chasé, one of the oldest and 
largest fire and casualty’ agencies in 
Philadelphia, is receiving congratula 


tions on his marriage last week to Miss 


Gertrude Homer, of Chestnut Hill, Phila 
delphia 

J. KE. Taylor senior member ‘of the 
local a ney firm of J. E.. Taylor & Son 
f Cape May, N. J., died at his home at 


t ay . Taylor was a promi- 
nent citizen in his community and well 
known in insurance affairs.- --The’ Dusi 
ness will be continued. under .the old 
firm name by Logan B. Taylor 
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WILL TAKE UP NEW ISSUES 
Canadian Federation of Insurance Has 
Devcted Itself to Getting Action 
on Bank Agencies 
J. Wickham of the 


Insurances 


Chairman R 
Canadian Federation of 
Agents says that his organization has 
not embarked on a general program ol 
activities, but it will undoubtedly do so 
in the near future. The work of the 
Canadian Federation has been confined 
so far to the combatting of the banker 
agent. Mr. Wickham has given much 





thought to this subject. The matter 


came before the parliament at Ottawa 
last winter The Canadian Federation 
with the heln of other interests secured 
an amendment to the bank act so .that 
the fangs of a bank are- pulled out so 
far as it being effective in the insurance 
business are concerned. The act as 
amended reads as follows: 

“No agent or manager of any bank 
shall act as agent for any ’ insurance 
company or for any person in the 
placing of insurance, nor shall any 
bank exercise pressure upon any bor 
rower, to insurance for the s« 
curity of such bank in anv particulai 
insurance agency, but nothing . her 
contained shall prevent such bank from 
| requiring such insurance to be placed 


place 








Automobile 
Insurance 


Efficient and 
Expert Service 


AUTOMOBILE DEPT. 
HANOVER FIRE 
INSURANCE CO. 


NEW YORK CHICAGO SAN FRANCISCO 
¢ 











Dayton Mutual Fire 
Insurance Co., “onic” 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 
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| 
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Fire Association 
of Philadelphia ss) -_. 


Victory Ins. Co. 
of Philadelphia 


and 


'Reliance Ins. Co. 





of Philadelphia | 


Mighty Good Agency Com-| 
panies For You to Represent | 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 
CHICAGO 


A. F. Powrie 
Manager 
Melvin Le Pitre 
2nd Asst. Manager 


F. H. Burke 
Asst. Manager 











a Chartered 1865 


The Reliable 


Fire Insurance Company 


of Dayton, Ohio 





Capital - -' = = $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F. OELMAN, Pres. WM. F. KRAMER, Secy 
E. J. WEISS and H. J. FAVORITE, Specie! Agents 














EGERTON W. KIBBEY 
CONSULTING ENGINEER 
650 BUILDERS EXCHANGE 
Tel Ge. 5718 MINNEAPOLIS, MINN. 
Investigation and Completion of 
Contract Failures 
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FOR SALE 


Ohio Farmers Ins. Co. 
Perry County For Sale. Priced to sell. 
Reason, Failing Health. We have built 
up the Agency for 40 years, 
M. Fountain, Agent 
Somerset, Ohio 


Agency for 








POSITION WANTED 
A Special Agent, now employed, desires a 
change to Farm Department work for stock 
company. Has had local agency experience 
and four years as special doing adjustments, 
production, suspense items and inspections. 


Would prefer Nebraska or Kansas. Refer- 
ences. Reasons for change. Address F-SS5, 
care The National Underwriter. 








Field Man Wants Position 


with progressive company. 12 years’ experience. 
Acquainted with Minnesota territory. Now em- 
ployed but want to change. Thorotighly experi- 
enced with automobile business and automobile 
loss adjustments. Address F-58, care The Na- 


tional Underwriter. 








FARM SPECIAL AGENT 


for lowa wanted 
By old American Company with established Farm 
Department. Give experience, age, salary wanted. 
Must be able to, produce. g All correspondence confi- 
dential 
Address F-56 
Care The National Underwriter 








Wanted Position 


as special agent by capable man four years’ 
local agency experience. A _ conscientious 


worker and can produce results. Kansas 


preferred. Best of references. 
Address F-59 
Care The National Underwriter. 








| POSITION JWANTED 
r _ " 
Wanted—Position as company adjuster or 
field man in Minnesota. Can furnish satis- 
factory qualifications and references. 
Address F-52, 


Care The National Underwriter. 








DESK ROOM WANTED 


Space wanted in a fire insurance office 
in Chicago, by an experienced adjuster, 
who is also writing some insurance. 
Address F-54, care The National Under- 


writer. 








EXAMINER 


Services available at once for home office or 
large agency. Man 26 years old thorougly ex- 

rienced in underwriting and all office work. 
Rone field training. Very capable examiner. 
Best references. A hard worker. Eight years 
in the business. Address F-60, care The 
National Underwriter. 








Wanted Position - 


As special agent for fire insurance company: 
qualified for either Mercantile or Farm Dept- 
Territory Missouri or adjoining state preferred- 
Address F-61, care The National Underwriter- 








Fire Insurance Clerks 
WRATED: ~> young men ages 20-37, Experi 


enced in comp g endor ts, handling can- 
cellations, and correspondence. G appear- 
ance and references. Splendid connection if 
capable of advancing. Apply W. H. Adderly, 
20th Floor, 220 S. State St., Chicago. 














The Western Department of the 





National Liberty Insurance Co. 
207 N. Michigan Ave: 
CHICAGO 


is seeking the services of a competent 
examiner. Good salary and excellent 
future for the right man. 
Apply in person or in writing to 
Herbert A. Clark 





| insurance 
| mated to be in 
| percent. 


| British & 
; Commercial Agencies to 
| Winnipeg. 











with an insurance company which it 
may approve.” 


Loss at Winnipeg 


WINNIPEG, MAN. Sept. 11.—Fire 
Friday destroyed the Dominion Metal 
Export Company's building. The ware- 


house is a one-story frame building, 120 
feet by 132. In addition to a large stock 
of metal junk for export purposes, there 
was a considerable amount of inflamma- 
ble material in the form of cotton and 
other textile material and rubber. The 
building and stock is valued at $160,000, 
though apparently there was very little 
carried. The damage is esti- 
the neighborhood of 80 
Spontaneous combustion is 
thought to be the origin of the fire. 


Winnipeg Agency Changes 
WINNIPEG, MAN., Sept. 11.—The 
European has appointed the 
represent it in 
Middleton’ Insurance 
Agencies have been appointed as Win- 
nipeg representatives for the Anglo- 
Scottish General Commercial. The Wil- 
liam Bell Company has been appointed 
as agent for the State of Pennsylvania 
in Winnipeg. 


The 


Western Canada Insurance Club 


WINNIPEG, MAN., Sept. 11.—The 
Western Canada Insurance Club an- 
nounce that a dinner will be held at the 
Motor Country Club Thursday for the 


principals of branch and general agency 





| 





offices in the city at 7 p.m. A golf com- 
petition will be arranged to take place 
in the afternoon, 





Canadian Fire Losses 


Fire losses for the week ending Aug. 
29, according to the “Monetary Times,” 
are estimated at $109,100 as compared 
with $202,700 for the same week last 
year 


Prudential Assurance Licensed 


The Prudential Assurance of London, 
England, has been licensed in Canada for 
the transaction of fire insurance. A. K 
Them of Montreal has been appointed 
chief agent of the company. 


Canadian Notes 


Harry P. French of the Chicago office 
of Marsh & McLennan was in Winnipeg 
last week. 

Suspected to be of incendiary origin, 
a fire destroyed the brick and tile garage 
of the Lipton Auto & Implement Com- 
pany at Lipton, Sask., with a loss of 
$15,000. 

A $20,000 loss was sustained at Gil- 
bert Plains when fire destroyed a livery 
stable, warehouse of a department store, 
office of a real estate agent and the pic- 
ture show hall. Part of the loss was 
covered by insurance. 

Last week, at Melville, Sask., the mu- 
nicipal electric light and power plant 
was gutted, causing a loss of $100,000, 
The cause of the fire is unknown, but it 
started in the roof and by the time the 
fire brigade had arrived it was too late 
to save the equipment Insurance of 
$60,000 was carried. 
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THIEVES EVADING DYER ACT 


Keep Stolen Cars Within State and 
Take Chances on Prosecution Lo- 
cally—Avoid U. S. Courts 


LOUIS, MO., Sept. 


iy 11.—Auto- 
mobile theft has taken a new turn in 
Missouri lately, and thieves are now 


evading the drastic Dyer interstate theft 
act by disposing of their cars within the 
state far from the big centers of popu- 
lation, according to A. L. McCormack, 
manager of the Western Adjustment, 
which handles the claims for a number 
of companies. 

Mr. McCormack is a close student of 
the automobile loss situation in this vi- 
cinity. He says automobile thieves 
fear the federal courts and prefer to be 
captured and prosecuted by state ot- 
ficials. Their new game is to steal cars 
in the big cities and sell them in the 
rural sections, he says. 

Many Taken by Joy Riders 


“Ten percent of all cars stolen in this 
vicinity are taken by someone who 
merely wants a ride, or to get away 
in a hurry and then abandoned. Prob- 
ably in not more than 5 percent of 
all thefts since the Dyer act became 
effective have the autos been taken out 
of the state. Approximately 80 per- 
cent of all stolen cars are recovered,” 
he said. 

Mr. McCormack has found that very 
often when an auto is stolen and re- 
covered, claims for damages presented 
to insurance companies are based solely 
on the wear and tear to the car with 
the owner driving. The companies get 
claims for stripned gears that upon in- 
vestigation are found to be merely worn 
gears. Such claims naturally require 
investigation and delay in payment. 


P. F. Perrilliat, snecial agent for the 
Camden Fire in Louisiana and Arkansas, 
is the proud father of a baby girl. 





Position Wanted 


Wanted position as examiner in 
Central West by young married 
man. Fourteen years experience, 
now in large New York home 


office. Address F-57, care The 


National Underwriter. 
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MOTOR MARKET HOLDS FIRM 


Production in August Is 6 Percent 
Ahead of July and 28 Percent 
Over August, 1922 


NEW YORK, Sept. 10.—The demand 
for motor vehicles is holding up well 
as indicated by production totaling 348,- 
733 cars and trucks, as reported to the 
directors meeting of the National Auto- 
mobile Chamber of Commerce here last 
week. 

Surveys, reported by dealers and re- 
tail associations throughout the country, 
indicate that fall prospects for both cars 
and trucks are better than last year. In 
Georgia, Illinois, Michigan, Nebraska 
and parts of the northwest August busi- 
ness was reported as better than July, 
though in the majority of the states the 
demand was reported as slightly less. 

The increased production was 6.7 per- 
cent over July and 28 percent in excess 
of August, 1922. Last year the August 
increase over the preceding month was 
10.8 percent. The previous high August 
record was 272,744 cars and trucks in 
1922. 


The monthly output of motor vehicles 


for 1923 as compared with 1922 is as 
follows: 
1922 1923 

CS EO Sere 91,109 243,104 
DO «tasadenea es 122,366 276,467 
re 172,720 354,319 
PE 4c cecedanends eee 219,558 382,001 
7a ee ee 256,219 393,193 
nD Cinid anes 62.0000 289,011 377,759 
Dt ectuivandenveuaws 246,607 327,102 
a ae ee ee 272,589 348,733 





Motors in North Dakota 


Approximately one in every six per- 
sons in North Dakota owns an automo- 
bile. There are 103,148 passenger cars 
licensed, 3,183 motor trucks and 602 mo- 
tor cycles in the state. The average in 
the United States is one out of every 10. 


Title Bill in Alabama 
A bill has been introduced in the Ala- 
bama legislature by which if enacted 
into law is expected to cut the premiums 





Adjuster Wanted 


Man experienced in fire adjustments to conduct 
Loss Dept., also assist Dept. Mgr. in underwriting. 
Facilities being enlarged; business rapidly increas- 
ing. round floor opportunity for energetic man 
capable of growing with dept. See A 
Adderly, 220 S. State, 20th floor, Chicago, III. 














on automobile theft insurance in Ala- 
bama more than 10 percent. It provides 
for the insurance of certificates of title 
and evidence of registration. The bill 
also makes provision to facilitate the 
recovery of motor vehicles stolen or 
otherwise unlawfully taken. The 
ure would also provide for the 
tion and licensing of certain 
used or second hand cars. 

Provisions are made for securing a 
certificate of title by any automobile 
owner in the state. This certificate will 
be issued by the probate judge after he 
verifies that the applicant is the actual 
owner of the car. 


meas- 
regula- 
dealers in 


Evading Creditors Voids Policy 

SYRACUSE, N. Y., Sept. 10—Action to 
defeat the interests of creditors on the 
part of policyholders, voids automobile 
insurance policies according to a de- 
cision in the New York supreme court 
last week. Suit was brought by George 
A. Stromblad, a Syracuse business man, 
to recover $5,582 from the Hanover in 
which he had insured his automobile. It 
was shown that Stromblad attempted to 
defeat the interests of his creditors by 
giving his wife a sham bill of sale for the 
$5,500 automobile, but later repudiated 
the document and declared he never lost 
ownership of the machine. It was de- 
stroyed by fire and suit was entered to 


recover from the insurance company. 
The supreme court has held that the 
policyholder voided his policy by his 


action, but awarded a verdict of $2,481 
to the first mortgage bond corporation, 
from which the car was purchased on 


a conditional sales contract, the verdict 
representing the amount due on the ma- 
chine when it was burned. 


CRISIS BROUGHT BY 
AGREEMENT’S FAILURE 


(CONTINUED FROM PAGE 3) 
panies but the agents themselves. It 
was regarded, when it was made effec 
tive, as the very best way of solving the 
acquisition cost problem in St. Louis 
After lasting a little more than a month 
the agreement is cast aside by the agents 
of St. Louis who declare that they can 
not function under it for the reason that 
a large number of the companies are not 
observing it themselves. 

Questions Value 

“If this agreement cannot be contin- 
ued and enforced, of what value are the 
Union and the Bureau? If they cannot 
makes rules and have them adhered to, 
then they cease to be of conseauence as 
administrative bodies. If this St. Louis 
agreement is allowed to go by the board 
it seems to me that the Union and Bu- 
reau are not playing fair with their own 
members. To let me cite my own case 
with which I am very familiar, our com- 
panv had a fairly large agency plant in 
St. Lou's at the time this agreement was 
first talked of. We wanted to get in 
line and give the agreement a chance to 
work. So we set about the job of ent- 
ting down our representation. We finallv 
reduced to the proper number, but in 
doing so we had to part comnanv with 
agents who had renresented us for 12 
or 15 vears. We did this reluctantly. 
but with the thought that other compa- 
nies would he doing the same thing, and 
that we would all be acting for the good 
of the business. 

Sacrifices Necded 


“Now, what has hapnened? We find 
ourselves limited to an agency renresen- 
tation of three. and withont the benefit 
of the representation of all of the rest 
of the agents we formerly had. We cer- 
tainly cannot expect to reappoint the 
agents that we cut off. They are not in 
a particularly good frame of mind to- 
ward us. They feel that when the jam 
came we chose to go along with some- 
body else. We have sacrificed business 
in order to contribute our share toward 
the general improvement in St. Louis 
and now we find ourselves stranded high 
and dry. 

General “Cheating” Charged 

“That is what the Union and Bureau 
agreement has done for us. It has done 


the same thing for any number of com- 
panies, which in good faith, attempted 
to carry through the St. Louis program. 
The thing 


was upset by the companies 
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which refused throughout to play the 
ame. Everybody knows that there was 
cheat from the time the St. Louis agree- 
ment first went into effect. One com- 
pany manager made the round of the 
offices in St. Louis, ocering 5 percent 
more the first day the agreement was 
on. There were at least 10 or 15 com- 
panies openingly violating the agree- 
ment all the time. If anything could 
be accomplished by it I would have 
you publish the names of the com- 
panies.” 
Companies Suffering Most 


The companies which formerly operated 
pranch offices doing a large business in 
St. Louis will be hit the hardest if the 
agreement is permane ntly abandoned as 
now seems probable. The plan struck 
a snag first when it was found that the 
New York Underwriters would not con- 
sent to being considered as part of the 
Hartford, and insisted that it be allowed 
representation in three first agencies en- 


tirely apart from any arrangements 
that the Hartford might make. The 
New York Underwriters made its St. 
Louis arrangements as an_ individual 
company, and thus one feature of the 
agreement was not observed from the 
beginning. There has been doubt and 
dissatisfaction since the St. Louis plan 
was first inaugurated. 
Plan Gradually Crumbled 

Some companies have known that oth- 
ers were not in line and, of course, 
agents at St. Louis have been perfectly 
familiar with the _ situation. As time 
passed and the companies not observing 
the agreement continued to violate its 
terms, the agents of St. Louis grew res- 
tive. Many of them who were squared 
away and strictly in accord with the 


agreement found themselves losing busi- 


ness to other offices. Companies which 
first had stood behind the agreement 
saw that their position was losing them 


volume of 
and 


business, and 
maintain their 
premiums even though it meant aban- 
doning the agreement. One company 
openly circularized brokers, telling them 
that it would pay an additional 5 per- 
cent. 


a substantial 


decided to cut loose 


Want Accounts Revised 


Agents in St. Louis are now 
their companies stating that in view of 
the fact that the plan has been aban- 
doned, they wish to have their July and 
August accounts revised and rendered 
on the basis used prior to July 1. Com- 
panies are in a quandary as to what to 
do. They do not know whether the 
companies will enforce the St. Louis 
agreement and disregard the action of 
the agents or whether the plan is ac- 
tually abandoned for good. The St. 
Louis agents are putting the responsi- 
bility for the failre of the plan squarely 
upon the shoulders of the companies. 
They assert that had the companies all 
acted in good faith the plan could have 
gone through and been a success, and 
that its failure is due to the fact that a 
number of important and powerful com- 


writing 


panies never observed the terms of the 
agreement. 
Should Enforce Rules 
Another manager who feels’ very 


Strongly on the question of enforcing 
rules that are passed said, “If we can't 
control our own members in these two 
organizations, let’s discontinue the or- 
ganizations and operate as free lances. 
Everybody knows that the trouble at 
St. Louis arose out of the fact that 
some of our own members did not play 
ball. They agreed to the plan and then 
failed to observe it. This sort of thing 
cannot go on, if, as organizations, the 
Union and Bureau propose to solve the 
acquisition cost problem in the large 
cities. If the companies are simply go- 
ing to admit that they cannot act to 
cut down costs, if they are going to 
Stand by and confess that the local 
agents have them buffaloed, then so be 
it. My own idea is that as long as there 
is a Union and long as there is a Bu- 
reau these two organizations should de- 
cide what they are going to do and 
then do it.” WHat has happened at St. 
Louis, of course, affects the negotiations 
at Chicago. It is now known that there 
will be no further conferenées between 
company representatives and the agents 
of Chicago prior to the Union meeting. 
The St. Louis plan having fallen 
through, a discussion of what is to be 
put into effect at Chicago will be had 
at the Union meeting, but not before. 





A meeting of the executive committee 
of the Southeastern Underwriters Asso- 
elation will be held at Hartford, Friday 
and Saturday. 











PERSONAL SIDE 
OF THE BUSINESS 














(CONTINUED FROM PAGE 22) 


Des Moines, being the daughter of W. 
V. Wilcox, head of the firm. She 
took special interest in keeping insur- 
ance records and devised a system that 
has been utilized by insurance agencies 
all over the country. The training she 
received in insurance economics in this 
agency equipped her for a bigger job 
in a great city and her friends were not 
surprised when the announcement was 
made that she had been placed in 
charge of an important department by 
the National Security. 

Insurance Superintendent Thomas J. 
Houston of Illinois has been in a hos- 
pital in Chicago suffering from throat 
trouble. Mr. Houston had has tonsils 
removed and later contracted a cold. 
This necessitated a second visit to the 
hospital. He was laid up for about 10 
days. Mr. Houston was unable to at- 
tend the convention of the National As- 
sociation of Life Underwriters in Chi- 
cago. He was scheduled to represent 
the Insurance Commissioners Conven- 
tion at the banquet, but had to decline 
on account of his physical condition. 

George B. Muldaur, special repre- 
sentative of the Underwriters’ Labora- 
tories, spoke Wednesday of this week at 
Buffalo before the annual convention of 
the Stationary Engineers of America, 

Charles F. Way, state agent for the 
Hartford Live Stock in lowa and Ne- 


braska, is recovering from an operation 
at the Lincoln, Neb., sanitarium, made 
necessary by a fall about four weeks 


ago. He was operated on at once, but 
about a week later a second operation 
was found necessary. It is hoped that 
he will be able to leave the hospital in 
about ten days. 


GILBERT WELDON TELLS OF 
RECENT JAPAN DISASTER 


(CONTINUED FROM PAGE 3) 


residences, which were of modern brick 


and frame, tile roof construction have 
been demolished. I do not think the 
general conflagration consumed these 


as they were well above and off quite 
a distance from the closely built native 
section known as Moti-machi. These 
dwellings were mostly detached by 
varying sized open spaces. It is highly 
possible for each of them to have be- 
come ignited from gas or electric ap- 
pliances which are in general use. 


Effect of Loss of Life 


“Those claims which will have the 
most serious effect upon the insurance 
companies will be on account of loss of 
life and because of personal accident. 
Some of the local companies do quite 
an extensive life, accident, bonding and 
surety business. These will be the 
principal sufferers and it is quite likely 
thaey will pay out large sums. Like 
the English and other foreign companies 
they do not restrict themselves to one 
or two or a few classes of insurance as 
do the American companies. but write 


all classes and kinds of insurance. They 
however, maintain reserves for each 
separate branch of the business, which 


is required by their laws; and put up 
reserves in addition to the ‘legal re- 
serves’ which suns are the equivalent of 
our surplus accounts. As the insurance 
business in general is only about 38 
years old in Japan, and life insurance 
especially some 15 or 16 years old, the 
reserves for life assurance accounts have 
not been long enough in formation to 
successfully withstand such a shock as 
will the others. However, contrary 
to opinion in this country as regards the 
business methods of the Japanese firms 
and corporations, they are willing to 
pay into their corporation sufficient 
funds to place them on a strong finan- 
cial basis. It is my personal belief that 
notwithstanding this severe loss in 
other channels we will see them pay- 





ing in ieeties sums to re-establish their 
reserves, 

“The tariff associations comprise a 
foreign and a national body which meet 
separately and jointly on different oc- 
casions when all ethical matters, rates 
forms, contracts, or any other questions 
are raised, usually at Tokio under a 
joint chairmanship, one acting for each 
association. Manager J. Colchester of 
the Commercial Union is chairman of 
the foreign association. K. Kagami is 
chairman of the National Association. 
I attended, just before my departure, 
the meeting of the Joint Tariff Associa- 
tion at which was taken up the question 
of decreasing rates or the elimination of 
restrictions as to agencies throughout 
the Empire because of infractions of the 
rules by some of the smaller companies 
seeking business in competition with 
the stronger financial institutions. It 
was at this time seriously threatened 
to discontinue entirely tariff operations 
but fortunately good counsel prevailed 
and the association was continued, 


Japanese Agency System 


“The Japanese agency system is quite 
different from ours. The companies ap- 
point in the larger cities two or three 
‘first agents’ or ‘general agents,’ who 
in turn appoint in the smaller towns and 
villages sub-agents. The number of 
these in the 


: respective localities is re- 
stricted by tariff, each company being 
entitled to a certain number. In some 
cases a company does business with 
these district or sub-agencies direct, the 
agent representing only the one com 
pany in his section. Many of the com- 
panies maintain branch offices in the 
cities, such as Kobe, Osaka, Nagasaki 


and Yokohama, if their home office hap- 
pens to be in Tokio. There are, 
ever, a number of well-established 
financially strong companies 
the other cities. 


how- 
and 
located in 


Foreign 


“The American and English 
panies maintain departments 
manager and staff of employes. 
business is largely 


Companies Get Reinsurance 


com- 
with a 

Their 
secured through re- 
insurance treaties with the local com- 
panies. Very few of them write di- 
rectly through the native agent, because 
of the difficulties of language, both 
spoken and written, especially the latter. 

”Recently a learned commission of 
educationists have reached the written 
characters and written symbols in an 
endeavor to lessen the alphabet and 
number of characters. They have re- 
duced the alphabet to some 48 char- 
acters (Japanese) and also reduced the 
number of Chinese characters (used in 
conjunction) to some 1,300. A serious 
difficulty in transacting business there 
under written contracts is the fact that 
it is rare for two interpreters to give 
exactly the same meaning to any combi- 
nation of characters, 

“In a number of cases the English and 
American companies accept business of 
their own nationals direct—but not if 
they have an agent in the locality — 
through which it is always passed as it 
would be here. They do not limit them- 
selves to foreign-owned business—this 
would be so small as to make entry and 
deposits impracticable. 

Earthquake Insurance 


“Earthquake insurance is not gener- 
ally written. In fact, I do not think any 
companies with their own managerial 
offices would write this class of insur- 
ance as they have too many reminders 
of portending serious results. The Jap- 
anese officials are equally ‘wise’ to the 
probabilities and decline—in general— 
this form of protection. 

‘Among the foremost fire companies 
are the Tokio Marine and Fire (entered 
in this country), Tokio Fire, Meiji Fire, 
Nippon Fire (entered in this country), 
Teikoku Marine Transport & Fire, 
Osaka Marine & Fire (entered in this 
country), Yokohama Fire & Marine, 
Kyodo Fire, Kobe Marine Transport & 
Fire, and the Nippon Kyoritsu Fire, a 
participating stock compatiy. Some of 
them quite strong financially. 

“Some of these companies have re- 
cently been negotiating for an early en- 





trance into this'country to do a general 
fire business. Just what effect this dis- 
aster in their country will have on these 
negotiations cannot be told at this time. 


Assets Not Liquid 


“One phase of the situation which 
may prove serious is the fact that in a 
general way their reserves and surplus 
accounts are not as liquid as ours. They 
have investments in industrials, shipping 
and building concerns which may prove 
a source of loss, as a number of these 
concerns have been eliminated almost 
entirely. 

“The people as a whole are energetic 
and progressive beyond the belief of 
one who has not dwelt among them. 
They are exceedingly polite to everyone. 
Their commercial organizations and fi- 
nancial institutions are well financed, 
and their big business men are among 
the best to be found the world over. We 
can look with certainty to their imme- 
diate rebuilding of their cities and re- 
financing of their industries and other 
organizations. 

“An outstanding figure in the insur- 
ance world of Japan is Kingo Hara who 
was at one time head of the Meiji, sub- 
sequently he leaving. that company to 
organize the Nippon Kyoritsu Fire, of 
which company he is now managing di- 
rector. He is the father of the tariff in 
Japan and his advice is most highly re- 
garded. 

“Other outstanding figures are K. 
Kagami, chairman of the board of the 
Meiji, who is also president of the Joint 
Tariff Association and on all occasions 
occupies the position of chairman at the 
meetings, first laying before the assem- 
blage the questions and reports in Eng- 


lish and again in Japanese in a most 
ple: ising and effective way. 

*T. Isaka, president, and U. Nishikido, 
managing director of the Yokohama 
Fire & Marine with Y. Yasuda, R. Ko- 
matsu and C. Arai, managing directors 
of the Tokio Fire, with those mentioned 
above and a few others, are the powers 
that be in insurance circles in Japan. 


Type of Construction 


“What the 
to changing 


country will do in regard 
its type of construction is 
of course a matter of conjecture. It 
appears they will lean to our methods 
of steel frame and concrete—well tied— 


for the walls and floors. I think they 
should adopt some less weighty roof 
materials than tile, which is most dis- 


astrous in earthquakes, that is for the 
larger commercial buildings and indus- 
trials. The dwellings of the poorer 
class will, I believe, purely from econ- 
omic conditions, continue to be built of 
frame, paper, glass and thatch. These 
little houses withstand without dam- 
age some quite serious shocks. They 
are however easy and quick prey to 
flames. 
Native Sections Closely Built 


“The native sections of the larger 
cities and of course all the smaller 
towns and villages are closely built of 
these materials. When a fire occurs it 
is quite usual for as many as three or 
four hundred houses to be consumed 
in any one fire. In the cities however, 
the water supply and fire departments 
which are quite good, frequently check 
these conflagrations with a loss of only 
twenty or thirty homes. 

“One of the attractive and delightful 
features of Japan are the sturdy, jovial, 
play-loving bright little kiddies. They 
abound everywhere and even in the 
coldest weather they are to be found 
out-doors romping and having a grand 
time, dressed in their highly colored 
and attractive costumes, those of the 
little girls being most picturesque and 
attractive. 

“It is a beautiful country with indus- 
trious people and will recover from 
this castrophe with alacrity. When we 
realize what they have done since Com- 
modore Perry’s visit just 70 years ago 
we cannot but admire and respect them 
and feel a deep sympathy for them. 
Further it is my earnest hope that this 
country will speedily succor them as 
far as is humanly possible, which is one 
of our habits.” 
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This Company Maintains HUMAN RELATIONS 
With Its Agents, Brokers and Policyholders _ 
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Capital | \ MN al Commencing Surplus 


$1,000,000 us| ee eC): Wilf > $2,000,000 


HEAD OFFICE: PHILADELPHIA 


CHARLES H. HOLLAND, President 


q Humanity always needs sympathy ‘and 
sometimes needs active help. 


q At this moment, humanity in Japan needs 
both. 


q Contributions should be sent promptly 
to your local auxiliary of the American Red 
Cross. 
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H. & A. COST BY AGE | 
GROUPS IS ANALYZED 


Dingman of Continental Shows 
Claim Men Result of | 
Investigation 


NEED BETTER SELECTION | 


Figures Show Companies Are Facing 
Big Problem in Both Accident and 


Health Cover 

QUEBEC, QUE., Sept \ ter- | 
esting al d valuable analysis of the acci 
dent and sickness claim experience of 
the Continental Casualty was given by 
H. W. Dingman, medical direct ot the 
company, speaking before the annual 
convention of the International Claim 
\ssociation here this week. Mr. Ding 


analysis covered 7,452 


] in’s 
and 


ver 


claims, with indemnity of 


sickness 


$4,000,000 and a monthly exposure 


of approximately $25,000,000. His study 


was divided by groups of five vears each 





ind results separated between accident | 
avd sickness disability 
—- 
Show Exposures and Indemnities 
The first statistical table shown by 
Mr. Dingman covered the relative ex 
posure and relative indemnities paid wi 
der accident and sickness clain by 
five vear age groups, as follows 
Relative Relative 
Exposure Indemnities Paid 
Age \cci- Sick Acel Sich | 
Group dent ness dent ness 
19 and | 
unde? +.92° { ’ r42 1.34 | 
0-24 15.71 15.05 185 7.05 | 
17.24 15.6 15.04 14.98 | 
17.05 19.04 16,18 18.38 
14.99 17.64 15.93 18.61 
12.26 12.4 12.54 12.97 | 
9.01 9.70 11.21 10.61 | 
£.97 1.02 7.64 7.22 | 
2.76 1.62 5.95 1 | 
0.91 0.24 52 2.43 
0.18 0.05 0.72 1.24 
100 100 100 100 


This table shows that coverage before 
age 20 is almost 5 percent the total, 
both in accident and sickness protection 
Between 20 and 40 each five year period 
shows 15 percent or more, but after age 
0 buying drops to less than 5 percent. 
Accident protection is held in higher 
proportion than sickness up to the age 
ot 30 and then sickness coverage is 
higher to age 50. Disability coverage 
IS greatest in the semi-decade 25-29 for 
accident and 30-34 for sickness. 


of 


Raises Selling Question 


The productive period in the average 
individual is greater after age 35 than 
hetore and consequently Mr. Dingman 
Points out that a question is raised at 
this point which claim men should un 
Gertake to answer. Mr. Dingman said, 
‘Is the public buying less in the pro- 
ductive period of life because his greater 
mcome makes him independent of dis- 
ability insurance? Or is the company 
selling less because it is exercising its 
Prerogative of selection based on past 

(CONTINUED ON PAGE 40) 
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RIFTS IN CONFERENCE 
DISSENSION IN H. & A. BODY 


“Insurgents” Threaten Withdrawal and 
New Organization—Await Execu- 


tive Committee Meeting 


\n insurgent movement is under wa 
in the Health & Accident Underwriters 
Conterence and things are expected to 
COM o a head at the first meeting o 


the new executive committee, which 
scheduled to be held some time within 
the next week or two Unless some 
way ts tound to smooth itte ‘ { 
hat meeting, there is strong pe 
bilit t he secession oft One col 
| nics tron the C onter cK and iat 
c nN be taken toward the torn 
tion otf a new organization ome of 
the insurgent members 
H B Hawley, president of the Great 


Western of Des Moines, has already re 
signed trom the conterence Other 
signations are lkely to follow 


Grounds of Complaint 


While on the surface everything wa 
harmonious at the recent meeting of the 
Conterence at Mackinac, it was evident 
at that time that certain members were 
not entirely satisfied with the results 
of the election on the closing day, 
especially as regards the composition of 
the new executive committee hei 
chief grounds of complaint were the 
displacement of C. H. Boyer of the Na 


chairman ot 
and 


Late wm Aa, 28 


committec, the tail 


ure to include W. R. Sanders of the 
\merican Liability, a former president 
|} of the Conference, as a member of that 
| committee. it is claimed that all ex 
presidents are entitled to membership 
on the executive committce That 1s 
the point on which especial stress will 
be laid at the coming meeting of th 
executive committee, as it is claimed 
that the committee itself would have 
power to rectify this alleged violation 
of the rules of the Conference 

So far as the chairmanship is con 
cerned, that is a point over which the 
committee would apparently have mm 
jurisdiction. If Mr. Boyer had been 
continued as chairman of the executive 
committee for the coming vear, he 


would have been in line for the presi 
the next annual meeting, ac 
cording to the precedent which has gen 
erally been followed in the past. 


dency at 


Charge Heport “Railroaded” 


The “insurgents” claim that they were 
given no opportunity to rally their forces 
for a fight on the floor of the Conference 
by reason of the fact that the 
of the nominating committee and its re 
port were kept strictly secret until the 
report was presented to the Confer 
ence, and that they had no idea of what 


sessions 


its recommendations would be. They 
further charge that the report was 
“railroaded” through on the floor, al 


though Conference officials insist that 
there is no ground for this charge 

It has been decided that there will be 
no definite action taken until after the 
executive committee meeting. How far 
it will be possible for that committee to 
go in allaying the discontent it is, of 
course, impossible to predict at this 
time, but it is evident that at the pres- 
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TO PROBE RECIPROCALS | LOSSES ON BANKS 


KANSAS DEPARTMENT TO ACT 
Investigation of Compensation Writers 
Planned—Hearing on Sherman 
& Ellis Case Sept. 17 


TOPEKA, KAN Sep 11 Super 
intendent Bake s preparil ty , 
te the poli tel s and the settle 
‘ 1 eciprod ] i dlit 
‘ pei yu ‘ i tate. He 
ad a nort ce tere Ce last weel ith 
Judge lo H ( \ | t ‘ it 
ial rel ‘ thie < npla 
it acd ( to the « rt re irdi 
‘ c¢ ict ne ett! ( vhich . 
il cor ‘ te ‘ we 
trarv to public poli nd not thi ‘ 
] t < thie CO ( t 1 law 
Mr. Baker at that the 
trial « ould furnish him with the 
omplete information which it ha 
ird the case oO hich the 1 
plait b ed d het thi 1 
nation i u hed the insurance de 
partment would make a iplete 
mivesti tio! Representative ot tl 
Sherman “ eli ervice directl ‘ 
cused by the industrial court, have « 
plained their side of the controver oO 
the insurance department. It was at 
nounced that there would be public 
hearings held Sept 17 to determine 
it the department hould do 
Two Grounds of Complaint 
Phe ndustrial court complaine 
t the Sherman & Ell ervice < 
two vrounds One that the settl 
ments with injured workmen were not 
ithin the requirements of the comp 
tion law The other va that tl 
mitract provision prohibitis oe the e1 
plover frot icknowledging lability to 
1 njured workn in Wa avatnst pub 
lic policy in that it forced the employe 
to bring a suit and spend a part of hi 
compensatiol mone tor attorney Tee 
and court costs in order to get a judg 
ment when the law contemplated a 
method of settlement that would en 
tirely remove any attorney tees or court 
costs from the compensation of an in 


jured workman, 
The Sherman & 

declared publicly 

started Judge 


Ellis re presentatives 
that the ( 
Crawtord per 
sonal scrap. Since that charge was 
made the court endorsed directly 
all that Judge Crawford had done and 


ampaign 


by was a 


met, 


specifically instructed him “to take such 
steps on behalf of the court as will in- 
sure prompt and full payment by em 


ployers and insurance carriers to injured 


workmen under the provisions and ac 
cording to the spirit of the Kansas 
workmen’s compensation law.” 


ent time relations are strained almost to 
the breaking point. In view of the 
notable work which the Conference has 
done and is doing, hopes are expressed’ 
that way may found of re 

establishing amicable relations. All eyes 
in accident and health circles are, there 


some be 


fore, focused on the coming meeting 
and its outcome will be awaited with the 
greatest interest, both inside and out- 


side the Conference. 


EXTREMELY HEAVY 


Record in Illinois During the Last 
Four Years Shows Unprofit- 


able Business 
MUTUAL IS BEING FORMED 


Local Agents 


Object 


Bankers Association Encroaching 


to the Illinois 


on the Insurance Preserves 


tion of the Illinois Bankers As 
ociatior n orga a mutual com 
pal to rite tor the time eing burg 
| 1 hold-up ince and perhaps 
later o t vonds has aroused much 
‘ oO the local agents of the 
tat | il ha not vet been 
censed by the Illinois department as it 
ha t se ed sufhcient applications 
or insuranes Insurance men feel that 
he ink of Illinois should keep out 
or the isurance busine absolutely and 
that the insurance companies should not 
have vank | other words, local 
agent feel that the two big classes ol 
busine hould be run separately and 
hould not encroach upon the other 
foes to the Integrity Mutual 
lt the Il Banker Association is 
retting into the insurance business, the 
local nts then feel that the insurance 
company vill bye pertcctly iustified in 
estab! ng banks in various centers in 
the sta rhe Illinois Bankers Associa 
tion, it j ud, is now placing its burg 
lary, theft and hold-u» insurance for its 


member the Integrity Mutual Cas 
ualt ot Chicago The Ocean Accident 
& Guarantee, which had an arrangement 
with the Illinois Bankers Association 
whereby it took all its business, retired 
trom the organization when the mutual 
was organized Che Royal Indemnity, 


through Bowe Tansill, Smith & Welch 


of Chicago, is taking some of the busi 
ness rhe Illinois Bankers Association 
is said to be taking 30 percent commis 
| sion on the business that it is placing 
with the mutual, that is, 30 percent of 
the premium will go to the Bankers As 
sociation itself, according to report. 
Business Not Profitable 

Che record of the Ocean, in connec 

tion with bank burglary and hold-up 


risks that it took from the Illinois Bank- 
Association, is of interest. Manager 
Joseph E. Callender of the Ocean in 
Chicago, finds that taking the four-year 
period ending Dec. 31, 1922, the total net 
premiums were $145,291. The Ocean 
paid out in losses to 137 banks during 
that time $222,747. Mr. Callender states 
that the the first months of 
this vear on member banks are as great 
all the last year. When the 
Illinois Bankers Association objected to 
the rates the record was given the or- 
ganization so that it would see that in- 
stead of reducing the rate it should be 
increased. In fact, during the four-year 


ers 


losses six 


as losses 
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period it was necessary to increase the 
rate on account of the heavy losses. 
1919 
Feb. 28—J. P. Casey, Merchants Bank, 
Chicago, Il. 








Mar. 10—First' National Bank of Hum- 
boldt, Humboldt, Il 

Mar. 17—First National Bank of Arcola, 
Arcola, Ill 

Mar. 17—First National Bank, Arcola. 

Mar. 17—State Bank of Oconee, Oconee, 
Til. 

Mar. 26—State Bank of Niantic, Nian- 
tie, Il 

April —Indianola Bank, Indianola. 

Apr. Farmers & Merchants Bank 
of Bismarck, Bismarck, I1] 

May 2—First National Bank of Lerna, 
Lerna, Ill. 

May 15—First National Bank of Dol- 


ton, Dolton, Il 

June 7—Bank of Waggoner, Waggoner, 
Ill. 

June 13 
Ill 

June 26 
111 

July 7 
Ill, 

July 23—State 
Donnellson, Il 
July 23—A 

Loda, Ill. 
July 24—Dighton & Hetisher, Seymour, 
Ill. 


Hudson State Bank, Hudson, 


Minier Bros. Bankers, Minier, 


-Bank of Lakewood, Lakewood, 


Bank of Donnellson, 


Goodell & Sons, Bankers, 


July 28—Taylor State Bank, Taylor, Ill. 

July 29—Bank of Milmine, Milmine, II. 

Aug. 1—Bank of Modesto, Modesto, III. 

Aug. 8—Farmers & Merchants Bank of 
Hoffman, Hoffman, Il. 

Aug. 8—South Holland Trust & Sav- 
ings Bank, South Holland, Ill 

Aug. 16—Elkville State Bank, Elkville, 
Ill, 

Aug. 19—Carterville Royalton Banking 
Co., Royalton, Il. 

Aug. 24—Bank of Plainview, Plain- 
view, Il. 

Aug. 27—Stillman Valley Bank, Still- 
man Valley, Tl 

Aug. 27—Troy Exchange Bank, Troy, 
Tl 

Aug. 30—Bank of St. Marie, St. Marie, 
Til, 

Sept. 1—Farmers & Merchants Bank of 
Doolen, Doolen, Ill. 

Sept. 4—First National Bank of 
Marissa, Marissa, Ill. 

Sept. 23—Farmers State Bank of Em- 
den, Emden, Il. 

Sept. 30—First State Bank of Little 
York, Little York, Tll 

Sept. 23—Itaseca State Bank, Itasea, TIl. 

Oct. 3—Farmers & Merchants Bank of 
Willow Hill, Willow Hill, Tl 

Oct, 1—Kane State & Savings Bank, 
Kane, Tll 

Oct. 6—Farmers & Merchants Bank of 


Concord, Concord, 111. 


Oct, 4—Murrayville Bank, Murrayville, 
Ill. 

Oct. 7—The Harvel Bank, Harvel, Tll 

Oct 29—State Bank of Jonesboro, 
Jonesboro, Il. 


Oct. 22—First National Bank of 
Wvanet. Wyanet, Ill 

Oct, 24—State Bank of Gridley, Grid- 
ley, TI. 

Oct. 30—Exchange Bank of Logan, 
Logan, Tl. 

Nov. 8—Ogeden Bank, Ogden, Tll. 


Nov. 5—Farmers & Merchants Bank of 
Averyville, Averyville, TI. 

Nov. 19—Farmers Bank of Gays, Gays, 
Til 

Nov. 11—Farmers & Merchants State 


Bank of Leland, Leland, Ill 


Nov, 13—Pearl City Banking Company, 
Pearl City, Tll 

Nov. 16—First State Bank of Palmyra, 
Palmyra, Ill 

Nov. 26—McClure & Jacobs, Bankers, 
\rrowsmith, Tl. 

Nov. 20—The Camargo State sank, 
Camargo, Ill 

Nov. 26—Arrowsmith Bank, Arrow- 
smith, Tl 


Nov. 23—The Sparland Bank, Sparland, 
Tl 

Nov. 16—Buffato 

Nov. 30—J. C. 


Bank. Buffalo, TI. 
Beattie & Son, Bankers, 


Elwood, Ill. 
1920 
Jan, 14—RBank of Chesnut. Chesnut, T11. 
Jan. 24—Mahomet Bank, Mahomet, TIl 
Jan. 15—VWarmers State Bank of 


Newark, Newark, Ill 

Jan. 12—Wellington State Bank, Wel- 
lineton, TIl. 

Feb. 22—Farmers Exchange Bank of 
Broughton, Broughton, Tl 

Mar. 16—First National Bank of Kirk- 
wood, Kirkwood, Ill. 

Mar. 17—State Bank of Warrensburg, 
Warrensburg. Tl. 

May 27—The Rardin Bank, Rardin, 
ian 

June 14—State Bank of Speer, Speer, 
TI. 








PACIFIC MEN TO MEET 
WILL CONFER ON CONDITIONS 


Surety Representatives Are in New 


York Taking Up the Situation 
in Los Angeles 


NEW YORK, Sept. 12.—Chief Pa- 
cific Coast representatives of the Fidel- 
ity & Deposit, National Surety, United 
States Fidelity & Guaranty, and pos- 
sibly other surety companies are due 
to arrive in this city this week, when a 
conference will be had concerning busi- 
ness conditions in Los Angeles and the 
adjatent territory. While association 
rules limit brokerages strictly to 15 
percent. two prominent offices have 
been paying in excess of that figure, and 
have been securing business at the ex- 
pense of their loyal associates. The 
latter restive under this unfair condition, 
are speedily brought into line, declar- 
ing that should they withdraw from the 
organization not only will they under- 
take a vigorous campaign for risks in 
southern California but will conduct a 
fight throughout the entire state. It is 
to checkmate any such result, which 
could not prove other than demoraliz- 
ing to all interests, that the gathering 
be held here Thursday. Some 
months ago a furor was created in Cal- 
ifornia through the allegation by the 
Fidelity & Deposit that members of the 
North California Contractors Associa 
tion were receiving preferential treat 
ment at the hands of certain surety of- 
hees. The charge was denied and the 
matter was amicably adjusted, the Fi- 
delity & Deposit withdrawing its resig- 
nation from membership in the Surety 
Association of America, which it had 
previously offered in protest of the con- 
ditions it held existed. 


is to 


June 23—Cherry Valley State Bank, 
Cherry Valley, Il. 

June 17—State Bank of West Liberty, 
West Liberty, Ill 

June 29—Sublette Exchange Bank, 


Sublette, Il. 

July 12—ArfNington State Bank, Arling- 
ton, Til, 

Aug. 3—Commercial Savings Bank of 
Moline, Moline, Ill. 

Aug. 12—Farmers & Merchants Bank 
of Hutsonville, Hutsonville, Il. 

Aug 20—State Bank of Paw Paw, 
Paw Paw, Ill 

Aug. 27—First National Bank of Gore- 
ville, Goreville, Tl 


Sept. 10—Farmers 
Strawn, Strawn, Ill 


National Bank of 


Oct. 13—Farmers State Bank of New- 
ark, Newark, Ill, 

Nov. 6—Farmers State Bank of Val- 
meyer, Valmeyer, Ill 

Nov. 5—First State Bank of Grand 
Chain, Grand Chain, Il. 

Nov. 5 jank of Edgewood, Edgewood, 
1 

Nov. 13—Somonauk State Bank, Somo- 
nauk, Ill 

Nov. 16—First State Bank of Maple 
Park, Maple Park, Il : 

Oct. 17—The Joy Bank, Joy, ITIl. 

Nov. 19—First State Bank & Trust €Co., 
Indianola, Tl, 

Nov. 19—Esmond State Bank, Esmond, 
Ill. 

Nov. 20—Farmers Bank of Downs, 
Downs, Ill 

Nov. 22—The Harmon Bank, Harmon, 
Ill 

Nov. 17—First State Bank of Magnolia, 
Magnolia, 111, 

Nov. 22—Good Hope State Bank, Good 


Hope, Tl. 


Dec, 18—J. ©, Beattie, Banker, Elwood, 
Ill. 
1921 
Jan, 1—First National Bank of Percy, 
Percy, Ill. 
Feb. 2—Farmers Bank of Buckingham, 


Buckingham, Il. 

Feb. 28—Grove City Bank, Grove City, 
Til, 

Mar. 2—Wellington State Bank, Wel- 
lington, Ill. 

Apr. 8—Orland State Bank, Orland. Tl. 

Apr. 21—Reddick State Bank, Reddick, 
Tl. 

May 5—First State Bank of Scottsville, 
Scottsville, Tl]. 


(CONTINUED ON PAGE 44) 





ADJUSTMENT REQUIRED 





H. & A. CLAIMS OFTEN NEED IT 


Litigation to Be Feared, According to 
J. H. Torrance in Speech Before 
Quebec Convention 


QUEBEC, QUE., Sept. 12.—The nec- 
essity for adjustment of claims in 
health and accident insurance and an 
explanation of the most propitious time 


for adjustment was outlined by J. H. 
lorrance, vice-president in charge of 
claims for the Business Men’s Assur- 


ance, speaking before the annual con- 
vention of the International Claim Asso- 
ciation here this week. Mr. Torrance 
said that companies should show all the 
skill and diplomacy of a salesman in 
handling these cases, as they are the 
representatives of the companies by 
which the public judge the business. He 
said, in part: 
Litigation Dangerous 

When we take into account that the 
burden is on the company to show fraud, 
that it is a most difficult thing to prove 
in any case and particularly so in an in- 
surance case where the sympathies of 
the jury are usually with the assured or 
his beneficiary, it must needs be an ex- 





traordinarily clean cut and well pre- 
pared cz which should be allowed to 
go to trial. A versatile and tactful ad- 


juster will accomplish more in conserv- 
ing the company’s interests in cost cases 
of evident fraud than will a jury. 

Where questions of fact are at issue it 
is many times advisable to make adjust- 
ments rather than to take a decided 
stand either for or against the claimant's 
contentions. 

In order that adjustments may be made 


on a basis and in a manner most satis- 
factory, it is important that the com- 
panies be in possession of all of the 


facts which it is possible for them to 
obtain regarding claims over which there 
is a disagreement. I am convinced that 
companies have lost many cases in court 
and have failed to make proper and 
equitable adjustments of others because 
not sufficient time and effort had been 
spent in finding out the facts. The wise 
claim executive will not fail to have 
very careful investigations made of all 
important claims even when the first 
reports may indicate that’ such claims are 
regular in every respect. A thorough 
knowledge of a case is of first impor- 
tance to a proper adjustment of it. 


Salesman's Diplomacy Needed 


As to when adjustments should be 
made, perhaps no better rule can be laid 


down than that’ uttered by the great 
Teacher and Preacher in the Sermon on 
the Mount, when He said, “Agree with 
thine adversary quickly while thou art 
in the way with him.” 

I admit that it is not always easy to 
determine when we are in the way with 
our adversaries, but a claim adjuster 
should be as careful not to talk away 
an opportunity to settle a claim on a 
fair basis as a salesman should be not 
to talk a prospect out of the notion of 
buying a policy. Both should be watch- 
ful for and ready to act when the 
psychological moment comes. 

In all negotiations with the assured 


and at all timés, the companies represen- 
tatives should remember that their com- 
panies are in the business of selling ser- 
vice and protection to the public, and 
that it is their business to see that jus- 
tice is done as near as it is humanly pos- 
sible to do.justice, that no advantage be 
knowingly taken by either party or the 
other. The one man connected with a 
company whose particular business it is 
to see that justice is done, who comes in 


most vital contact with the public, who 
has the most and the greatest opportuni- 
ties to educate the public as to the 
province of an insurance company and 
the meaning of its contracts, is the 
adjuster. 
Made Vice-President 
V. A. Hancock, Pacific Coast field 


director of the United States Fidelity 
& Guaranty, has been appointed vice- 
president, having charge of the com- 
nany’s Pacific Coast business with of- 
fices in San Francisco. 





—s 


WATCH DEATH CAUSES 


EXPERT’S VIEWS ON CLAImMs 


Dr. Magrath of Boston Tells Associa. 
tion of Need of Scientific Deter. 
mination of All 





QUEBEC, QUE., Sept. 19.—Speaking 
before the annual meeting of the Inter. 
national Claim Association, in session 
here this week, on “The Importance of 
Scientific Determination of the Cause of 
Death,” Dr. George Burgess Magrath 
of Boston clearly demonstrated the need 
for quick and accurate action in this 
connection for the best interests of both 
assured and insurer. Mr. Magrath cited 
numerous cases from his personal expe- 
rience to show the complete overturning 
of apparent cause of death by a scien- 
tific internal examination. He showed 
the vital necessity of such a procedure, 
if claim departments are to handle their 
accident and health claims equitably, 


Dr. Magrath continued in part as fol- 
lows: 
Should Investigate Immediately 
The appropriate time for the investi- 


gation of a death is immediately there- 
after, notwithstanding which it happens 
only too often that the need for the ex- 
act determining of the cause of death is 
not recognized until after the body has 
been embalmed or perhaps buried. Con- 
ditions most favorable to the determin- 
ing promptly of the cause of death 
exist in communities where under the 
provisions of law every death supposedly 
attributable to injury is made the sub- 
ject of official inquiry by fully qualified 
investigators. Experience in such a com- 
munity has repeatedly shown the value 
of the thorough investigation of the 
deaths of persons who have been found 
dead, who have died suddenly, or under 
circumstances suggestive of possible in- 
jury or occupational stress or strain. 
Whatever the circumstances under which 
the investigation of a death is conducted, 


whether it be in the name of the state, 
or at the request of an insurer, or of a 
beneficiary, if it be carried out by a 


competent investigator, open minded, and 
possessed of the instincts of a scientist, 
the result is bound to be the same. 
Experience has shown the propriety of 
such an understanding of any death as 
may enable the answering for all time 
any question as to its cause by any per- 
son rightfully interested. The impor- 
tanee of ascertaining with scientific com- 
pleteness all of the facts explanatory of 
a death, alike as to its cause and its man- 
ner. varies within limits set by contin- 
gent circumstances. The nature of these 
circumstances may well serve as a guide 
in deciding to what extent the investi- 
gation of a death should be earried. ' 
Of first importance is the instance In 
which death is known or suspected to be 
due to some unlawful act or to criminal 
negligence, in which investigation 
is made for judicial purposes ; 
Next in importance is the instance In 
which neither the facts obtained by in- 
quiry, the circumstances attendant on 
the death nor the results of an external 
physical examination of the dead body 
collectively yield the data necessary for 
sound opinion as to the cause of death 
Finally any instance in which the 
gathering of all obtainable facts might 
aid in the administration of justice. 
facilitate the prompt settlement of 
claims for financial responsibility, or Im 
other way further any purpose the 
; the dis- 


case 


any 
fulfillment of which depends on 
covery of the truth, 





Start Advertising Campaign 


The Aetna Life, Actna Casualty and 
Automobile of Hartford are soon {0 
launch an extensive national. advertis- 
ing campaign. Full pages will be run 
monthly in carefully selected list, ©! 
national magazines. The publications 
to be used are the “Saturdav Evenms 
Post,” “Literarv Digest.” “American 
Magazine,” “Scribners.” “Atlant 
Monthly.” “Century,” “Harners.” “Re: 
view of Reviews.” “World's Work. 
The Aetna’s publicity department will 
co-operate with the advertising agency 
in handling the camnaign. David Van 
Schaack, director of publicity of the 
Aetna companies is in charge. 
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DEMANDED ON SILKS 


Japanse Catastrophe Causes Prices 
in This Product to Increase 
Quite Materially 


FUTURE SUPPLY IN DOUBT 


Burglary Insurance Companies Are 
Being Asked for More Protection 


in Stores and Warehouses 





NEW YORK, Sept. 12.—The immed- 
jate result of the Japanese catastrophe 
so far as the burglary companies of this 
country are concerned, has been a sharp 
demand for added coverage upon silks 
in stores and warehouses to take care 
of increased values. It is asserted that 
the Japanese raw silk stored here will 
be consumed within 30 days. Uncer- 
tainty as to the future supply has caused 
a marked advance in its price, a ten- 
dency that will likely continue until 
increased importations can be had from 
China, Italy and other raw silk produc- 
ing countries. 

New York Is Distributing Center 

New York is the great distributing 
center for raw silk in the United States, 
probably 80 percent of the product com 
ing to this city, whence it is sent to 
the mills in Paterson and in Wyoming 
county, Pa., for manufacture. While 
fire insurance is carried upon the raw 
material, it is seldom insured against 
theft, being hard to dispose of until 
made up. Two of the big houses of 
New York maintain factories of their 


own in Japan, and have their goods 
finished in that country. The great 
bulk of the product, however, comes 


over here in the raw state, escaping in 

that form the heavy duties that are im 

posed upon the completed articles. 
Values Are Enhanced 

While underwriters appreciate that 
present values of silk goods and those 
that are likely to obtain for sometime 
to come, supply an added incentive for 
theft, they argue that because of exist- 
ing prices and the limited quantity of 
raw silk to be had, merchants and 
manufacturers will exercise unusual cart 
in the protection of the product, and do 
not anticipate excessive burglary losses 
for that reason. 

In 1919 thefts of finished silks were so 
numerous that several of the burglary 
companies refused to accept the hazard 
Since that time conditions have greatly 
improved and the business is now a¢ 
cepted freely by the majority of the 
otices. All insist, however, that the 
underwriting requirements as to -its 
Sateguarding be fully complied with. 


Open Casualty Department 


__ The appointment of Van Horn & Mc- 
Ternan as general agents for the Union 
Indemnity of New Orleans at Kansas 
City has necessitated an increase in the 
Organization of that office. Wolcott C 
Hamblin, Tr., who was formerly with 
the Travelers located in New York 
Philadelphia and later connected with 
the Lyle A. Stephenson Agency of 
Kansas City, has been appointed man- 
ager of the newly created casualty de- 
Partment of Van Horn & McTernan. 
for the surety denartment the firm has 
secured William J. Gibbons, who was 
lormerly assistant manager of the 
Southern Surety at Kansas City and for 
the last two years has been located in 
Indianapolis. He will sunervise the 
underwriting of all the fidelity and 
Surety bonds. Van Horn & McTernan 
have devoted their energies heretofore 
to fire, life and accident insurance. 





THE 


URGES RATE INCREASE 


SEES NO LET-UP 


G. E. Harsh Tells Claim Men of Justifi- 
cation for Boost in H. & A. 


IN LOSSES 


Premiums 


QUEBEC, QUE., Sept. 10.—Justifi- 
cation of an increase in accident and 
health insurance premium rates was 
given in a speech by G. E. Harsh, vice 
president of the Federal Savings of In- 
dianapolis, before the annual convention 
of the International Claim Association, 
in session here this week. Mr. Harsh 
said that the loss ratio was dangerously 
high and there was no hope for a de- 
crease, the only means of rectifying the 
situation being a rate increase. He said 
that this would not be amiss at the pres- 
ent time, with the price level and money 
value on their present scale. Mr. Harsh 
said, in part: 

No Likelihood of Decrease 

With the increased claim ratio which 

has existed for several years, with every 








NOI DORADO Da 


G. E. HARSH 
Vice-President Federal Savings 


appearance tending to show that instead 
of claim ratios decreasing that there is 


a strong possibility with the modern 
complexities of life and the speed with 
which everything is being done, includ 


ing the manner in which we all live, that 
same will continue to increase, it appears 
that those men _ interested in 
health and accident 
people of America must face the fact 
that we must’ meet a condition that is 
here There seems to be no question but 
what health and accident insurance has 
not as yet reached its place in the sun, 
either in the sense of having the appeal 
to the public that’ this wonderful busi- 
ness deserves or in the sense of having 
a premium charge that is adequate for 
the demands made in the sense of taxa- 
tion, in the sense of actual expense of 
operation, and in the sense of the abnor- 
mal claim ratio. And it is my opinion 
that the time has arrived when com- 
panies must determine to charge a pre- 
mium commensurate with not only the 
actual cost of the insurance protection 
but commensurate with its actual value. 
This body of men is the body, in the posi- 
tions that you hold, that to a marked 
degree mold public opinion. Undoubtedly 
all realize that public opinion demands 
that health and accident companies pay 
claims, regardless of technicalities in the 
policy, and dealing as you do constantly 
with human beings, who either by sick- 
ness or accident are or have been dis- 
abled, you are at a disadvantage in that 
all human beings and the relatives of 
such human beings when disabled by 


Living 
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C. M. HANSEN RESIGNS 


WILL LOCATE IN NEW YORK 
Has Been Connected With the Amer- 
ican Reinsurance as an Official 
Since It Started 


Carl M. Hansen has announced his 
resignation as _ vice-president of the 
American Reinsurance of Philadelphia 


He has been connected with the com 
pany for six and one-half years, or since 
its organization, first in the capacity of 
secretary and for the last four and one 
half years as vice-president and manag 
ing underwriter. 

Mr. Hansen advises that he has asso 
ciated himself with strong American and 
sritish financial and reinsurance inter- 
ests with headquarters in New York, the 
details of which, however, are not yet 
available. 

Mr. Hansen will be 
formerly having been associated with 
the National Workmen’s Compensation 
Service Bureau, now the National Bu 
reau of Casualty & Surety Underwrit 
ers. During his incumbency as an of- 
ficer of that institution, he developed 
the present plan of schedule rating in 
workmen’s compensation. 

Mr. Hansen started his insurance 
career with the Maryland Casualty and 
was thereafter connected with the Aetna 
Life accident and liability department, 
from where he went to the National 
Workmen’s Compensation Service Bu 
reau. 


remembered as 


either sickness or accident are in a more 
critical frame of mind than were they to 


be absolutely well I believe your ex 
perience has been that' the demand is for 
claim settlements without technical pro 
visions of the policy being employed in 
any adjustment, and for any company 


to so do, the premium that must be 
charged must be commensurate with the 
hazard assumed, 


Rate Boost Justified 


When we consider that the cost of liv 
ing was 60.1 percent higher on June 15, 
1923, than it was in July, 1914, accord 
ing to the National Industrial Confer- 
ence Bureau, and when we consider that’ 
the purchasing power of the dollar on 


July 1, 1923 was 64.5 prewar cents, ac- 
cording to Prof. Irving Fisher of Yale 
University, and that prices during said 
week average 155 percent of the prewar 
level, and then when we consider that 
the cost of living among wage earners’ 
families in the United States was 59.1 
percent higher on April 15, 1923, than in 
July, 1914, and as economists as well as 
government officials concede that the 


nation never will return to the prewar 
level, it does appear that no apology 
need be made for any increase in pre- 
mium charge by health and accident in 
surance institutions, 

This body of men to a marked degree 
is the body of men that must by the 
proper handling of claims conclusively 
prove that private corporations are much 
more able to furnish health and accident 
protection more satisfactorily and at a 
less cost than were the government 
through social insurance to try so to do 
Foreign propaganda is America’s great 
est danger Foreign propaganda con 
ducted with infinite craft yet with infi 


nite boldness, heavily financed and 
financed too with borrowed American 
money, operating through society, the 
pulpit, the stagwe, the screen, the school 
the lecture platform, and some are even 
so bold as to claim that even the Ameri- 


can press has been invaded, 


Writes Automobile Plate Glass 


The Aetna Casualty & Surety has 
started to write plate glass insurance 
for automobilist'’s. This 
broken wind-shield, window 
door glass and will be replaced without 
cost to the owner. The Maryland Cas 
ualty has started to write this insur 
ance The Continental Casualty has als¢ 


covers any 


glass or 


prepared policies and rates on this class. 
National Surety Contribution 


The National Suret'y contributed $5,000 
to the Japanese sufferers. 
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CLAIM MEN HOLDING 
MEETING AT QUEBEC 


Big Attendance and Much Enthus- 
iasm at Sessions of Inter- 
national Association 


GOOD ADDRESSES GIVEN 


Dr. H. W. Dingman, William Marshall 
Bullitt and J. H. Torrance Are 
Speakers at First Day’s Session 


OFFICERS ELECTED 
President, Robert R,. Harrold, Pacific 
Mutual Life. 


Vice-President, Stewart La Mont, 
Metropolitan Life, 

Secretary, John BH. Bennett, United 
States Casualty. 

Treasurer, F. L. Templeman, Mary- 


land Casualty. 
Librarian, Bayard P, Holmes, 
Executive Committee, John A, Millener, 
Chairman; Frazer FF Wilde, Robert B., 






Sweitzer, Herbert Dibble, Ralph A. 
Ferson, 
QUEBEC, QUE., Sept. 12—There 


was a large and enthusiastic attendance 
at the Chauteau Frontenac of members 
of the International Claim Association 
when the 14th annual convention was 


John A. 


called to order by President 
Millener. The association was welcomed 
to Quebec by Mayor Samson. In his 
address President Millener summarized 
the history of the organization. 

Now there are more than 100 com 
pany members to carry out the purpose 
of betterment through co-operation and 
free discussion of members’ problems. 
Che tendency of legislators is to devise 
means of increasing revenue by increas- 
ing taxation of insurance and regulation 
of the business of insurance. There 
were 1,582 bills introduced last year 
affecting insurance, many being tax 
measures. He recommended a commit- 
tee of one in each capital to protect the 
companies’ interests by advising of 
inimical legislation. The companies 
are in a position of trust to the public 
and while they have no objection to 
reasonable supervision, they must pro- 
tect the insuring public by attacking 
unreasonable interference. 

R. R. Harrold of the Pacific Mutual 
Life advised that the directory of attor- 
neys and adjusters would be ready for 
distribution in 60 days. 

Sweitzer Outlines Problems 


Robert M 


Commercial 


The first paper was by 
Sweitzer of the Illinois 
Men’s Association on “Our Problems. 
He said there are innumerable problems 
from first notice to final payment. The 
function of the association is to work 
for betterment of the business through 
co-operation. Once there was sus- 
picion among the companies; now by 
free discussion suspicion is done away 
with. The disposition in some states to 
get into the insurance business can be 
kept out only by a spirit of greater fair- 
ness. Claim men must not assume a 
claim to be fictitious, regardless of 
whether or not it is a seeming liability. 

William Marshall Bullitt of Louisville, 
former solicitor-general of the United 
States, read a paper on privileged com- 
munications between patient and phys- 
ician as affecting suits on contracts of 
personal insurance. He said that at 
common law no privilege existed as to 
communications between physician and 
patient, and outlined the practice which 
has grown up in the various states. 
Such communication is not generally 
barred unless the relation of physician 
and patient existed at the time the com- 
munication was made. The privilege as 
to confidential communication is the 
privilege of the patient and the patient 
may waive that privilege, but the physi- 
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We Want an Automobile 
Liability Manager 


—to take charge of our swiftly growing Automobile 
Liability Department, organized a year ago, as the 
newest department of the Dominant Multiple Line 
Company of the South. 


Here is an exceptional opportunity for advancement. 
The successful applicant will line up with a Company 
having a premium income of $2,500.00 a year, $500,000 
capital and surplus with assets of $2,000,000. 


The Provident is growing at the rate of FIFTY 
PERCENT A YEAR. 


The position calls for talent in handling agents and 
organizing a force, as well as a thorough under- 
writing experience. It will give the man who gets 
it a wide open opportunity to grew and prosper 
with the Company. 


“The 
PROVIDENT 





of CHATTANOOGA Aca 
ESTABLISHED 1687 SEW KOAR oF THE PROVIDENT 
LIFE ACCIDENT HEALTH LIABILITY 











“Our rates no higher, 
Our service better!’ 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 























September 13, 1923 





cian may not. It is generally held that 
the beneficiary may waive privilege of 
insured patient. 

The Employers Indemnity of Kansas 
City was elected to membership. As- 
sistant Secretary McGinnis was present 
and thanked the association. S. C. Car- 
roll of the Kansas insurance department 
was present and addressed the meeting. 

Dingman on Claim Cost 


Dr. H. W. Dingman, medical director 
of the Continental Casualty, read an in- 
teresting paper on “Relative Claim 
Cost.” He said the company’s experi- 
ence on over 97,000 claims permits of 
some comments as to the trend of dis- 
ability insurance. The exposures ap- 
proximated 25,000,000, 

Dr. Dingman presented figures that 
showed a surprising variation in both 
accident and health losses, according to 
age, indicating that sufficient care in 
selection has not been practiced, espe- 
cially after age 35. He said that in 
both accident and health, the former be- 
ing equally affected, underwriters should 
begin to select after age 35. 

J. H. Torrance spoke on “Why Claim 
Adjustments Are Necessary and When 
Should They Be Made.” He said that 
all but a few claims appear regular and 
are paid without adjustment, as the 
word is generally used. Of the few 
rejected, the most are those clearly not 
covered by the policy. It is a better 
policy to settle than to litigate border 
line cases of coverage, especially where 
there is no court precedent. Even in 
cases of fraudulent claims it is some- 
times better to adjust. It is one thing 
to believe and another to prove fraud. 
Intoxication as a cause of accident is 
hard to prove. The wise claim adjuster 
should be ready to settle at the oppor- 
tune moment. He should remember he 
is the servant of the public and that 
justice should be done, no advantage 
being taken by either side. 

Harsh Suggests Rate Increase 

Glenn E. Harsh, vice-president of the 
Federal Savings, delivered a paper on 
“Abnormal Ratios.” He said that the 
health business is passing through a 
period of evolution and refuses to sub- 
mit to classification or explanation, With 
increasing claim ratio existing for sev- 
eral years and with indications that it 
will continue due to the speed with 
which everything is being done a pre- 
mium must be charged commensurate 
not only with cost of protection but 
with its actual value. Demand is for 


claim settlements without technical pro- 


visions of policy being employed in ad- 


justments and a company to do so must’ 


charge a premium commensurate with 
the hazard assumed. Wages and cost 
of living have practically kept pace, 


each having risen about 60 percent dur- 
ing the period between June, 1914, and 
July, 19238, and therefore premiums could 
be raised without apology. 

Urges Greater Cooperation 

G. D. Finlayson, superintendent of in- 
surance for the Dominion of Canada, dis- 
cussed relations which should exist be- 
tween the claim adjuster and the pub- 
lic. The meeting was an indication of 
close relations and good will bet'ween 
Canada and United States. He said the 
claim man meets the policyholder at the 
time he has the greatest interest in his 
policy, the time when he is to get’ some- 
thing from it. The adjuster must show 
insured the true coverage but still leave 
him satisfied. He suggested that agents 
attend such meetings and get the view- 
point of the claim men. Difficulties some- 
time arise through failure of agent to 
explain policy, vexatious questions and 
right of cancellation and _ riders. Mr. 
Finlayson recommended furnishing of 
noneancellable policy at higher premium. 
While difficulties are many, this would 
go far to satisfy the insuring public. The 
discussion which followed the reading of 
this paper pointed out that many of the 
riders, formerly attached after a dis- 
ability, are no longer used. 

George Burgess Magrath, medico- 
legal pathologist of Boston, was unable 
to attend, and his paper on “The Im- 
portance of Scientific Determination of 


the Cause of Death,” was read to the 
association. 
Tuesday afternoon was devoted to a 


trip to Montmorency Falls and Ste, Anne 
De Beaupre. The annual banquet was 
held on Tuesday evening. The final ses- 
sion Wednesday will be devoted to a 
question box and election of officers 





H. & A. COST BY AGE 
GROUPS IS ANALYZED 


(CONTINUED FROM PAGE 37) 


insurance experience with the individual 
in particular and past experience of the 
greater hazard of advancing age in gen- 
eral? Undoubtedly both factors ope rate, 
There is less buying, intentionally and 
less selling intentionally. The buver has 
the money. The seller has the product, 
The demand exists. That problem has 
an answer, a practical one. What is it?” 
Sickness Follows Accident Trend 


The first table also shows that the 
percent of claims paid under age 30 on 
accident exceeds that on sickness, as 
would be expected under the exposure. 
As the sickness exposure increases, the 
percent of claims paid increases, exceed- 
ing accident until age 45. After age 45 
sickness payments drop more rapidly 
than do accident payments, but even so 
do not keep pace with the lessened ex- 
posure. The peak payments in accident 
are in the age group 30-34 and sickness 
35-39, five years later than the greatest 
exposure period in each case. 


Show Relative Cost 


The other table showed by Mr. Ding- 
man covered the relative claim cost of 
both accident and sickness claims by age 
groups, as follows: 
RELATIVE CLAIM 


Units 


COST ACCIDENT 
Claims 
Paid 


Relative 





19 and under. 1.92 2.42% 
eee 15.71 5 
Oe iecvicc nae 17.24 
en are? 17.05 
35-39 14.99 
40-44 eer e: 12.26 
err 9.01 
50-54 1.97 
.., eee 2.76 
a MOLD ee 0.91 
65 and over. 0.18 





RELATIVE CLAIM COST—SICKNESS 





Units Claims Relative 
Age Group Insured Paid Cost 
19 and under. 4.59% 1.34% 291 
SE ois aan, ae 15.05 7.05 468 
kt sere er 15.63 14.98 958 
oo eee 19.04 18.38 965 
ee daGahwees 17.64 18.61 1.055 
40-44 12.42 12.97 1.044 
| Jere cor 9.70 10.61 1.093 
OTe 1.02 7.22 1.796 
95-59 1.62 5.17 3.191 
da, 0.24 2.43 10.125 
65 and over. 0.05 1.24 24.800 

100 100 
This table shows that under age 35 
claim cost for accident is less than 


average and over age 35 more than av- 
erage. Mr. Dingman said, “It is con- 
tended frequently that accident hazard 
is more or less constant so far as age 
is concerned, that though the young man 
may be more reckless and have more 
accidents his recuperative power is 
strong and his shorter disability bal- 
ances the longer period of the older 
man whose added caution and precau- 
tion reduces his accident frequency. 
Accidents Have Age Effect 
“However, the index number would 
indicate the cost is eight times greater, 
comparing over age 65 with under age 
20, and four times greater comparing 
age group 55-59 with age group under 
age 20. The limited exposure cannot 
be disregarded, but the constantly 
mounting index number tells unmistak- 
ably that the accident disability becomes 
very serious in the later years. The 
thought eccurs if accident selection 
should not be stiffened as early as age 





ACCIDENT AND HEALTH MAN 


Wanted—Man to take charge of our accident 
and health department. General Agency 
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35, when the claim cost crosses the line 
of average.” 

A similar trend of the index figure is 
shown for sickness claims, but this is 
not surprising, as health insurance has 
long been a problem of common dis- 
cussion before the disability insurance 
underwriters, especially as regards the 
mounting losses during older ages. One 
of the significant points brought out in 
this chart is the fact that at age 50 the 
index figure is about four times that ot 
age 20-24 and age group 55-59 is almost 
seven times greater than 20-24. 

Selection Against Companies 


Dr. Dingman commented on this as 
follows: “The index figure of relative 
cost of sickness claims with its aston- 
ishing insistence for climbing at the 
older age groups, is a very practical rep- 
resentation of one of the acute prob- 
lems of companies selling health and 
accident protection. Selection has been 
rigid, but not rigid enough. We have 
made our selection by two methods: in- 
dividually, as each applicant comes, cull- 
ing where the personal interest does 
not measure up; and generally, by rais- 
ing the price of coverage. The truth is 
we are not the only one selecting. The 
sound applicant elects not to buy. The 
unsound applicant presents himself not 
unfavorably and regards his disability 
insurance as cheap at any price. 

“This increasing claim cost, both sick- 


ness and accident, as age advances, 
demonstrates that in later years there 
is slower recuperation, not only for 


physical reasons, but also for mental 
reasons. The individual is disinclined 
to hurry back to work. The figures in 
dicate that company selection is more 
than counterbalanced by the selection 
against us. Whether the individual is 
disinclined to return to work for phys- 
ical reasons or what, your ingenuity is 
taxed by two classes in particular: the 
claimant, whose infirmities preceded 
his contract; and the semi-faker, not 
the faker, the semi-faker, the man who 
exaggerates what he has and prolongs 
his disability. When one of these types 
is elderly and gives no signs of exposing 
himself again to occupational duties, then, 
as claim men, you have your troubles 
aplenty. The solution is not with you 
so much as it is with the underwriter 
who must be more rigid in his selection 
of all middle-aged applicants, starting 
indeed at age 35, if we may accept a 
tip from the tables cited. Not only does 
this pertain to applicants for sickness 
coverage but also for those who desire 
accident protection. Witness the index 
column of relative claim cost for acci- 
dent and observe how it climbs with age. 
Sickness Case Most Acute 

“However, it is sickness insurance 
which presents a more acute and more 
immediate problem to the companies to- 
day. Is the answer with the under- 
writer or with the rate-maker? There 
is a demand for sickness coverage. Dis- 
ability is disability whether caused by 
accident or sickness and income protec- 
tion is incomplete unless both contin- 
gencies are covered. The legitimate 
buyer wants his income protected. The 
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companies have stimulated that demand. 
The cost has increased. It is but logical 
that the price should increase, or the 
coverage decrease. How best shall we 
develop that fertile field of business and 
industrial men over the age of 
Should we get more money in 
miums? Or should we cut claim cost 
by cutting claim frequency by estab 
lishing excepted periods in our disabil- 
ity contracts? In other words, as Mr. 
H. A. Behrens puts it, should we ac- 
cept co-insurance from our _ policy- 
holder by having him assume liability 
for a stated waiting period? 


o> 
oot 


pre- 


Predicts Waiting Period 


“Claim cost is always a pertinent sub 
ject among insurance men, Our tables 
illustrate trends, if not conditions, with 
concellable coverage. But the disabil- 
ity field has grown very much larger 
because of the demand for non-cancella- 
ble coverage which is sold not only by 
casualty companies but in increasingly 
large measure by life companies. Nine 
billion life sold last year. Eleven billion 
being sold this year. Much with dis- 
ability protection. Some payable in 90 
days. Some payable 60 days after dis- 
ability starts. It needs no prophet to 
predict the 30-day waiting period. 

“What are the claim aspects? 
must the preparation be? 
have used such 


What 
The actuaries 
experience aS Was 


| 

















UNDERWRITER 


INTERESTED IN JAPAN 


MAY HAVE NUMEROUS CLAIMS 


Casualty Companies Will Await Advices 
As to Policyholders Involved in 
the Japanese Disaster 


NEY YORK, Sept. 11.—It is assumed 
that some of the American as well as 
the British casualty companies will pay 
claims under their accident insurance 
policies as a result of the Japanese ca- 
tastrophe, though none of the offices lo- 


| world 


and 
i 


cated here has yet been apprised of any | 


liability, nor is likely to be for some lit 
tle time yet. While no home company 
operates in Japan, a number -have con- 
tracts in force in that country, covering 


available. But our American experience 
was cancellable and limited, and the 
English experience was fraternal, lacked 
moral hazard (comparatively), and is 30 
years old. Consequently judgment fac 
tors have pertained in very large meas 
ure. We need expression of the claim 
man’s experience of the results of issu 
ing protection as the underwriter under- 
writes and the rate-maker rates.” 


|} ports 
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on parties who have gone out from the 
states to represent American business 
houses in the far east, or who are tour- 
ing the country. The accident hazard 
under the average policy is practically 
wide as to coverage, while the 
health contract is inoperative in all ter- 
ritory outside the United States, Canada 
Europe. Indeed, some accident 
policies restrict entry into certain zones 
of continental Europe, notably in the 
Balkan states, which are chronically in 
a state of eruption and where human 
life is far from safe. 
Frequently citizens of 
have occasion to go to 
for business or pleasure, 
they notify the company 
they hold of the 
required to do so. 
the far east or stopping at Japanese 
when making the world circuit 
usually provide themselves with an ac 
cident policy, especially if the trip be 


this country 
Japan, ecither 
and as a rule 
whose policy 
intent, although not 

Tourists going to 


| the first extended one; notably is this 


true of women, who seem to have a 
more wholesome dread of disaster than 


do men. Should it develop, as may 
prove to be the case, that any of the 
American assured lost their lives 


through the burning or the collapse of 
the hotels in Yohohama or in Tokio at 


| which they were stopping, the accident 


companies would be liable for double 
indemnity in the majority of cases, 





Like Putting a Good Security into Your Strong Box 


When you sell a Travelers Accident Policy, you 
benefit nearly as much as if you put a $100, $200, or 
$500 security into your safe deposit box. 


Statistics show that approximately 85 percent of 
new accident business renews the next year; that a 
large percentage of this business continues to renew 
If as high as 85 percent of the vari- 
ous investment enterprises that are launched each year 
paid dividends the first year, and continued to pay 
dividends for as long as well placed accident in- 
American 
would be spared the loss of hundreds of millions of 


year after year. 


surance will pay commissions, 


dollars. 


Commissions on accident renewals are the same as 


for the first year. 


investors 


business can be renewed. 


it is as good as two shares! 


Thus, even if you sell a man only a $25/7,500 Trav- 
elers XD policy, your commissions will equal a liberal 
dividend on a $100 share of stock for as long as the 


Sell him $50/15,000, and 
If you give this busi- 


ness the little attention that it requires, there is no 
reason why you should not continue to receive this 
return from it, until either death or old age renders 
your policyholder ineligible for accident protection. 
Such “stock” can also pay big “stock dividends”! 
As your policyholder’s salary increases, it is an easy 
matter to continue to increase his accident insurance 


and sell him other forms of Travelers protection, until 


the one share that the original sale represented to you 


has automatically increased to many. 


Sell Travelers Accident Insurance—and the small investment of time and effort 
that it takes to place the policy, will pay you a steady, and frequently increasing 
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Cc ASU AL TY 


SMASHUP OF MID- WEST 
USED AS AN EXAMPLE | 





Insurance Examiner Says Many 
Similar Concerns Are Skating 
on Thin Ice 


STATEMENTS ARE FAULTY 


Declares That the Annual Financial 
Exhibits Can Not Be Relied 
on in Many Cases 


Mid- 
Company of 
full 
but 
lines, 


Following the smashup of the 
West Mutual 
Wichita, 


automobile 


Insurance 


Kan., which wrote cover 


insurance chiefly, also 


wrote other fire and casualty one 
of the insurance examiners who has had 
wide experience in probing companies 
and making surveys of annual financial 
exhibits calls attention to a paragraph in 
the story of the failure of this company, 
it being: 

“The examination of the 
vealed it to be in a much worse condi- 
tion than the annual statement or the 
statement of the officers as indics ated to 
the state insurance department.” 


Unreliability 


company re- 


of Statements 

rhe statistician says that this brings 
to the fore the unreliability of annual 
statements of certain classes of insur- 
ance companies as indicating their finan- 
cial strength. He declares that it 
deserves the widest publicity in an en- 
deavor to correct an imposition on the 
insurance public which relies, in its ig- 
norance of the actual conditions, on the 
annual statements as filed by the con- 
cerns with the various state departments 
as a guide in determining the solvency 
and stability of the insurance carrier. 

The examiner points out this sentence 


in the news story: ‘“Policyholders of 
the company, totaling 6,000, will be as- 
sessed to meet the liabilities, it was 


stated in court.” He asks this question: 
“How many of these 6,000 policyholders 


would have knowingly placed them- 
selves in a position where they will be 
subject to assessment, loss of their in- 


surance and perhaps deprived of the 
payment in full of their claims against 
the company for losses, if they had been 
aware of the actual weakness existing in 
the company for some time? It is not 
to be doubted that many relied upon 
the financial statement filed by the com- 
pany with the insurance department and 
were thereby misled.” 
Law as to Statement 

The Kansas law, as well as laws of 
other states, provides that “It shall be 
the duty of the president or vice-presi- 
dent and secretary of each such insur- 
ance omen organized or incorporated 
under the laws of this state annually on 
the first day of January or within two 
months thereafter to prepare under oath 
and deposit in the office of the superin- 
tendent of insurance a statement of the 
condition of such company on Dee. 31 
then next preceding, exhibiting the fol- 
lowing facts and items ——” 

These facts and items are so arranged 
that if truthfully set out, the exact 
actual existing financial condition will 
be clearly exposed and no technical 
knowledge of insurance accounting be 
required to determine the responsibility 


of the company. 
Form of Affidavit Used 
In the form of blank furnished each 


company in which to file the facts and 
items required by law there appears the 
following: “——-— president, —— sec- 
retary and ——-— treasurer of the ——— 
being duly sworn each for himself de- 
poses and says that they are the above 
described officers of the said company, 
and that on the 31st day of December 





THE 





NATIONAL 


UNDERWRITER 


September 13, 1993 


— 











AMONG SURETY MEN 











—— = 


NO EFFECTS ON COMPANIES | cember 


Earthquake Disaster in Japan Will Not 
« Trouble Surety Institutions as 
None Operate There 

Sept. 11. 
Japan will have 
surety companies of 
United States owing to the fact that 
none of them are operating in that 
country. Suretyship has not been de- 
veloped in foreign countries to any- 
where near the extent that it has in the 
United -States and in fact except the 
western hemisphere, comparatively lit 
tle progress has been made. It takes a 
great many years of education to es- 
tablish a surety business 

In Japan there is an additional fac 
tor, according to W. H. Drapier, vice- 
president of the National Surety, in that 
the Japanese business man, although 
glad to foreign capital develop his 
country, prefers that Japanese shall 
have a large interest, probably 49 per- 
cent of any foreign enterprise in that 
country. He is anxious that the Jap 
anese shall not be exploited altogether 
for the benefit pf foreign countries. 
This has pe rhaps hampered the devel- 
opment of the insurance business of for- 
eign companies ‘in Japan. 


NEW YORK, 
quake disaster in 
effect on the 


The earth- 


no 
the 


see 


Suit Over Texas Loss 


AUSTIN, TEX., Sept. 11.—A suit grow- 
ing out of the Joss at Austin last De- 
last all of the above described assets 
were the absolute property of the said 
company, free and clear from any lien 
or claims thereon, except as above 
stated, and that the foregoing statements 


with the schedule and explanations 
therein contained annexed or referred to 


are a full correct exhibit of all the as 
sets, liabilities, income and _ disburse- 
ments and of the condition and affairs 
of the said company on the said 31st day 
of December last and for the vear end 
ing on that date according to the best 
of their information, knowledge and 
belief.” 
Statement from Supreme Court 

The supreme court of one of the 
states made this statement regarding 
financial exhibits of insurance com- 


panies: “The statement required as to 


the financial condition of an insurance 
company is intended not alone for the 
information of the commissioner of in- 
surance to enable him to determine 
whether he should issue a certificate, 
but also by way of information to the 


public. The fact that such statement is 
required to be published indicates such 


legislative intention. Therefore, not 
only one who contracts for insurance, 
but also one who becomes a purchaser 


of stock of the company is entitled to 
rely on such statements,” and also 
‘The sworn statement of the financial 
condition of an insurance company, filed 
with the commissioner of insurance, is 
for the protection of the public ———.” 

This insurance examiner that 
this is a very clear and concise decision 
showing the very purpose for which 
actual financial statements are filed by 
insurance companies. They are sworn 
to as showing the actual full and cor- 
rect financial conditions, but he declares 
that in this day their intended purpose 
has seemingly gone awry. He feels that 
there are many others in the same con- 
dition as the Mid-West Mutual if the 
facts were known. This examiner says 
that it is unfortunate that no reliance 
can be placed on these statements. He 
does not recall the prosecution of any 
officer who has sworn to a false finan 
cial statement. 

He said that an inspection of the an- 
nual statements filed in the insurance 
department offices will disclose the fact 
that many changes have been found 
necessary when the department clerk 
audited the statement. In numerous 


Says 


of $44,000 in cash b 
salesman for 
Austin, from 
filed last’ 
igainst the 
which 


Smith, 
| Company of 
| local hotel, 
Tips Company 
Deposit, with 


his 
was 


the W 


week by 


Smith was 


y Ollie W. 
alter Tips 
room in a 
the 
Fidelity & 
bonded 


for $5,000. 

Smith was a salesman in the employ 
of the Tips Company and had charge of 
sales and collections in Mexico. He had 
collected $4,400 just before returning to 
the home office in Austin Arriving in 
the city too late to turn the money over 
to his employers he left it in his room 
in the hotel and went to supper. Upon 
returning to the hotel he found his suit- 
case opened and the money gone. He re- 
ported the matter immediately, but no 
trace of the money was ever found 


Seek Coast Surety Settlement 





SAN FRANCISCO, CAL. Sept. 11 
Finding their effort toward regulating 
the commission problem on surety busi- 
ness in California, particularly in the 
southern part of the state, fruitless, a 
group of surety men from this state is 
leaving for New York to thresh out the 
matter with the home offices of the com- 
panies. The conference is scheduled to 
be held in New York on Sept. 13 and 
among those who will be present are the 
following: Guy Leroy Stevick, vice- 
president, and Leland W. Cutler, mana- 


ger of the Fidelity & Deposit; 
Allen, executive assistant to 
dent, and B. F. Cator, vice-p 
the National Surety, and W. 
cer, manager of the Los Ange 


of the United States 


instances he said that false 
have 
unnoticed and have been su 
used as advertisements or enc 
of a company because the «¢ 
had not gotten at the real fa 
of course, could hardly 
less by examination. 


This examiner who has got 


Fidelity & 


George W 
the presi- 
resident of 
H. Schroe- 
les branch 
Guaranty 


statements 


been permitted to pass probably 


bsequently 
lorsements 
lepartment 
cts. This. 


be secured un 


ie over the 


records of many reciprocals and a num 


ber 
25 in his opinion 


of weak concerns savs that not on¢ 
| statement in 


shows the 


| actual financial condition. Every trick 
known to the mathematician has been 
employed to conceal the real facts and 
mislead the public. He takes the posi- 
tion that some radical action is neces 
sary in order to force on all insurance 
carriers, the responsibility of standing 


beck of their financial exhibit 
nual statement published by 


s. Anan 
an insur- 


ance department. he said. should be re- 
liable and should be such that the de 
| partment is willing to vouch for it. 


| the 


He calls attention to a ve 
example which passed the 


‘ry glaring 
scrutiny of 


some 20 insurance departments involv- 
ing an interineurance exchange. He 
gives the figures and comments: 

The following has been copied from 





sworn annual statements filed by the 
attornev-in-fact for the vears indicated: 
EXHIBIT OF PREMIUM DEPOSITS 
Written or renewed during the year: 
Dec. 31 
1922 
Auto. $ 282,564.42 
Comp. 221,343.73 
Publie 
Liabil. 325,752.06 325,752.06 325,752.06 
It might have been a coincidence that 
the premiums written or renewed in 
each kind of insurance shown would 
have been the same to a cent for two 
years but for such a thing to happen for 
three consecutive years is absurd, Never- 


theless the insurance departments did 
not detect it 

When it is realized that the unearned 
premium liability for each of the years 
shown was calculated on the amount of 
premiums written or renewed as shown 
above, then one may know that the an- 
nual statements for at least two of the 
years could not possibly exhibit the true 
financial condition of the concern, 

In another case there was included as 
an asset item a ‘guarantee fund” of 
$30,000, but no schedule displayed the 


nature 
resent 
quent 
fund” 
that it 


amount T 
annual statement’, the 
was charged off for 
was not in cash or 


this large 





of that which was claimed to rep- 


* a subse- 
“guarantee 
the reason 


convertible 


ACCIDENT AND HEALTH 








MANY WRITE LIFE INSURANCE 


Tendency for Accident Companies to 
Include Both Classes of Coverage 
Seems to Be Growing 


In connection with the address given 
at the recent meeting of the Health & 
\ccident Underwriters Conference by 
Fisher E, Simmons, assistant secretary 
of the Pan-American Life, on the inter- 
relation between life and accident insur- 
ance and the possibilities for a company 
writing both classes of business, there 
was considerable comment in regard to 
the number of companies in the con- 
ference which are now writing life in- 
surance as well as accident and health 


business, several having entered that 
field in recent years. In addition to 
Mr. Simmons, two of the speakers at 


the Mackinac meeting, E. C. Rocka- 
fellow of the National Life, U. S. A., and 
R. E. Weaverling of the Lincoln Life. 
represent companies which write life as 
well as accident business, and John A, 
Sullivan of the Great Northern Life was 
also on the program but unable to 
attend. 
Among the 
membership in 


other companies 

the Health & Accident 
Conference which are now active in the 
life insurance field are the Federal Life, 
Business Men’s Assurance, Pacific Mu- 
tual Life, Old Line Life of Milwaukee, 
Great Western of Des Moines, National 
Life & Accident, Occidental Life, Provi- 
dent Life & Accident, Inter-State Life 
& Accident, Columbia Life of Cincin- 
nati, Columbia Life of Omaha, Ohio Na- 
tional Life, Ohio State Life and the 
United Life & Accident. 

Of the big eastern companies outside 
of the conference ranks, the Travelers, 
Aetna Life, Connecticut General Life, 
Metropolitan Life, Missouri State Life 
and Columbian National Life are, of 
course, nationally known in both fields. 
The Equitable Life of New York is no 
longer writing new accident and health 


holding 


business but still has a considerable 
volume of old business on its books. 
The Maryland Casualty and the Conti- 


both have life insurance 
the Maryland Assurance 
and Continental Assurance respectively. 

Other life companies which are writ- 
ing a good volume of accident and health 


nental Casualty 
running mates 


business include the Standard Life of 
Pittsburgh, American National, Reliance 
Life of Pittsburgh, Cloverleaf Life & 
Casualty. Columbus Mutual Life, Gem 
City Life. Continental Life of Wash- 
ington, Wisconsin National Life, Lib- 
ertv Life of Kansas, Mid-Continent Life 


Life & Trust. 


and Southern 





New Company at Topeka 


The Midwest Life & Casualty of To- 
peka, Kan., has been incorporated by the 
state charter board The directors for 
the first year are H. S. Heltmes, C. A 


Hetrick, J. C 
H. W. Lockard. The 
accident and health 
most’ part. It is organized 
new mutual insurance law. The head- 
quarters will be in Topeka, but it prob- 
ably will not begin writing business for 
several months. 


Hartman, 
company will write 
business for the 
under the 


Hartman, D. C. 








securities 


Nevertheless, at least two in- 
surance departments permitted the con- 
cern to mislead the public into thinking 
that the guarantee fund” was some- 
thing more than mere figures 

The bad thing about these failures of 
irresponsiblp companies, which, in many 
cases could have been prevented by a 


careful supervision of 
ments, is that they give the 
rublic the impression that no 
institution is worthy of 
THose companies which are conducted on 
safe and sane plans and by men who 
have experience and knowledge of the 
correct principles and practices of in- 
surance must bear the odium cast’ upon 
the business by the irresponsibles. 

The 6.000 policyholders of the Mid- 
west will undoubtedly blame the entire 
insurance business for the predicament 
in which they find themselves. 
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WORKMEN'S COMPENSATION 

















GOVERNOR PRAISES OHIO ACT 


Chief Executive of the State Takes Oc- 
casion to Commend the Monopo- 
listic State Fund 


In an address at Cincinnati on Labor 
Day in connection with the dedication 
of the new office building of the 
Brotherhood of Railway and Steamship 
Clerks, Freight Handlers and Express 
Employees, Governor A. V. Donahey 
of Ohio spoke in praise of the Ohio 
workmen’s compensation act and urged 
that all should vote for the proposed 
constitutional amendment affecting the 
compensation law which is to be voted 
upon in November. _Governor Donahey 
said, “I urge all of you to work for 
and vote for that amendment because 





organized ‘labor and employers are 
for it; because it is right and just; and 
because if it passes, the last arguments 


of the enemies of the law who are seek- | 


ing to destroy it, will have been re- 
moved.” Governor Donahey  advo- 


cated that Congress should pass a law | 


requiring transportation companies en- 
gaged in interstate commerce to pay 
compensation to their injured workmen 
who live in Ohio on the same basis as 
other Ohio employees are paid. 


No Credit for Specific Payments 

RICHMOND, VA., Sept. 11.—Hereafter 
no credit for compensation payments re- 
ceived during total disability on the 
amount to be received on account of the 
specific loss of use of a limb will be re- 
quired of a person injured in an indus- 
trial accident, according to a new rule 
adopted by the Virginia industrial com- 
mission in the case of Bradley vs. Elks 
National Home. Decision of the Virginia 
supreme court of appeals at its last 
term in the case of W. F. Crawford vs. 
Virginia Iron Coal & Coke Company was 
given as authority for the change. In 
announcing adoption of the new rule, the 
commission illustrated the point as fol- 


,; Surance 


|}men in Indiana with the 

|of the state compensation act’ through 
insurance companies has been much more 
satisfactory than the experience with 
state funds in other states. Attempts 
to put over state funds, they say, are 
usually instigated by trade union dele- 
gates and others who seek thereby to 





lows: If a man sustains an injury to his 
leg, as a result of which he is totally 
incapacitated for eight weeks, and it ap- 
pears at the end of this period that he is 
no longer totally incapacitated but has 
lost 50 percent of the use of the leg, he 
is now entitled to eight weeks compensa- 
tion for the total disability period, as 
provided under section 30 of the com- 
pensation act, plus the number of weeks 
set out in section 32 for 50 percent loss 


of a leg. Heretofore, the amount al- 
lowed during total disability has been 
deducted from that allowed for specific 


loss of the member. 





State Fund Move in Indiana 


The Indiana branch of the American 
Federation of Labor, at a meeting in 
Muncie, Ind., recently is reported to have 
passed a resolution favoring a state fund 
in Indiana to provide for compensation 
insurance and pledging its influence to 
secure the passage of such a law. In- 
company representatives do not 
feel that this action represents the ser- 
ious thought of the organization at large 
as they feel that the experience of work- 
administration 


increase their own personal influence and 
because of such undertakings they feel 
that they justify themselves in the eyes 
of the members as serving a purpose. 





New Bill in Alabama 


A workmen's compensation law was 
introduced in the Alabama legislature 
last week by Senator Melvin Hutson far 
different from the one now pending in 
the house, The house bill provides for 
an industrial commission, but Senator 
Hutson’'s bill provides for a single com- 
pensation commissioner to serve as long 
as the governor serves at a salary of 
$4,000 a year. The Hutson bill gives the 
circuit court wide claims in the settle- 
ment of claims. The senate judiciary 
committee has appointed a subcommit- 
tee to investigate the new bill fully. 
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Norman R. Moray, general manager 
of the Hartford Accident & Indemnity, 
has returned to his office from a vacation 
of several weeks spent in Europe. 

E. M. Heaton, manager of the In- 
dianapolis branch of the Fidelity & Cas- 
ualty, is confined to his home by seri- 
ous illness. Mr. Heaton has many 
warm friends throughout the territory 
his office covers and their expressions 
of concern are sincere for Mr. Heaton 
has proven a friend as well as manager 
lor the agents that represent his office. 


F, Highlands Burns, president of the 
Maryland Casualty, has returned to the 
home office in Baltimore from a Euro- 
pean tour, arriving on the steamer Bel- 
genland last week. 


Isaac Miller Hamilton, president of 
the Federal Life of Chicago, who has 


been spending some time at the Pacific 


Los Angeles on his way to Chicago. 
He has been visiting J. E. Herrin, local 
manager of the company at San Fran- 
cisco. 


W. G. Wilson, manager of the Aetna 
Life at Cleveland, has returned from his 
summer vacation in Europe. Mr. Wil- 
son timed his return in order that he 
might attend the French Lick conven- 
tion of casualty and surety underwriters. 


The election of F. J. Tharinger of 


Milwaukee, assistant secretary of the 
Old Line Life, as secretary of the 
Health & Accident Underwriters Con- 


ference was certainly a case of the of- 
fice seeking the man. Mr. Tharing left 
Mackinac Island, where the conference 
held its mid-summer meeting, before the 





election of officers took place and did 





STATE AGENCY 
Insurance Exchange, Chicago 
GRAIG BELK & CO. 
Chronicle Bldg., Houston, Texas 





Interstate Casualty Company 


Home Office: Birmingham, Ala. 
Capital, Surplus and Reserves to Policy- 
holders $808,592.54 
Specializing in Automobile and Public 
Liability and Excess. Insurance 
General Agents 


INSURANCE AGENCY CO., Birmingham 


THE AGENCY COMPANY 
San Francisco 
GAUNT & HARRIS 
Speed Bldg., Louisville, Ky. 


The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
J. F. McFADDEN, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 











Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 





Coast, left San Francisco last week for | 








Business-Builders 


Developing 


fidelity and Surety Bonds, Automobile. 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T J FALVEY., President 


Paid-in Capital $1,500,000 Write for Verritors 











FACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN'S COMPENSATION INSURANCE 


Great Eastern Department 
100 Maiden Lane 
New York 


Executive Offices 
830-836 Union Street 
New Orleans 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Macon, Ga. 


An American Company 











SPECIALISTS GATHER THE INFOR- 
MATION THAT APPEARS IN THE 
NATIONAL UNDERWRITER. 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 











Chas. L. Nicholson, President Harry R. Wood, Secretary 


F. J. THARINGER 

THE INTER-STATE SURETY COMPANY not even know that he was slated for 
ee : he office of secretary til he begs 

REDFIELD, SOUTH DAKOTA roy sateen ‘tehare at samaeabiienan = 

WE ISSUE his election. As head of the accident 


and health department of the Old Line 


, ‘ — : = Life, he has built up an excellent agency 

DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and force and a good volume of premiums 

WAREHOUSE MISCELLANEOUS for the company. He has been very 

PLATE GLASS and BANK BURGLARY INSURANCE active in Conference affairs for a num- 

ber of years, but has not heretofore 
held any official position. 


LOSSES ON BANKS HAVE 


Republic Casualty Co. |. BEEN EXTREMELY HEAVY 


(CONTINUED FROM PAGE 38) 
May 7—Peoples State Bank of Chand- 

PITTSBURGH, PA. lerville” Chandlerville, TL 

May 30—First National Bank of Secor, 

Secor, Ill, 


Writes All Lines of Casualty Insurance ee ee 
le e July 8—Versailles State Bank, Ver- 
Fidelity and Surety Bonds ae te 


July 5—Farmers State Bank of Gays, 
Gays, Ill, 

July 9—State Bank of Clearing, Clear- 
ing, Ill. 


" Aug. 26—Peoples State Bank of Brace- 
National W t ds Produce ville, Braceville, Il. 

+ an A Aug. 31—State Bank of Hull, Hull, 11. 
Underwriter Results Sept. 5—Plymouth State Bank, Ply- 

One inch, One Column wide one time $3.75 mouth, Ill, 

Write, Wire or Phone to Oct. 5—Bank of Holder, Holder, IIl. 
The National Underwriter, 1362 Ins, Exch. _Oct. 5—Farmers State Bank of Ellis- 

Phone Wabash 2704 CHICAGO ville, Ellisville, Til. 
nm Oct, 12—State Street Bank, Quincy, III. 





























THE 


Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred’’ (non-hazardous) risks 


THAT’S WHY 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Assets, Over $7,500,000 Net Surplus, $1,000,000 
$18,500,000 Paid in Losses 





KIMBALL C. ATWOOD, President 80 Maiden Lane, New York 
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A Progressive Surety and Casualty Company 





Oct. 12—First National Bank of Biggs. 
ville, Biggsville, Ill. ' 
Oct. 14—Citizens State Bank of Pulask 
Pulaski, Ill. . 
Nov. 1—Concord State Bank, Concorg 
Tl, > 
Nov. 4—Farmers State Bank of Mijto, 
Milton, Ill. o 
Nov. 11—Dairymen’s Bank of No, lili. 
nois, Itasca, Ill. : 
Dec, 2—Bank of Noble, Noble, Ill, 
Dec. 12—State Bank of Panama 
Panama, Ill. 
Dec. 20—Iuka State Bank, Iuka, ] 


1922 

Jan, 24—Bellair State Bank, Bellgjy 
Ill. 

Feb. 11—Exchange State 3ank 
Brimfield, Brimfield, I11. 

Feb. 20—State Bank of Cordova, Cop. 
dova, Ill. 

Feb. 23—Farmers Bank of Kings 
Kings, Ill, 

Feb. 23—Port Byron State Bank, Por} 
yron, Ill. 

Feb. 28—State Bank of Donovan, Dopo. 
van, Ill. 

Feb. 8—Laura State Bank, Laura, I} 

Mar. 23—Farmers State Bank of Ellis. 
ville, Ellisville, Il. 
Mar. 28—Esmond State Bank, Esmond, 
Ill. 

Apr. 21—Farmers Bank of Kings 
Kings, Ill, 

Apr. 16—Dorchester State Bank, Dor. 
chester, Ill. 

May 5—Ohlman State Bank, Ohlman. 
Il. 

May 5—First National Bank of Biggs. 
ville, Biggsville, Il. 
Mar. 22—Irving National Bank, Irving, 
Ill, 

June 20—State Bank of Hazel Dell, 
Hazel Dell, Ill. 

June 26—First National Bank of Al.- 
lendale, Allendale, IIl. 

July 21—State Bank of Omaha, Omaha, 
Til. 

July 19—Saline County State Bank, 
Stonefort, Ill. 

July 27—Flat Rock Bank, Flat Rock, 
Til. 

Aug. 21—Peoples State Bank of Col- 
lision, Collision, Ill. 

Sept. 19—Thompsonville State Bank, 
Thompsonville, Ill. 

Oct. 24—State Bank of Cooksville, 
Cooksville, Ill. 

Oct. 26—New Canton State Bank, New 
Canton, Ill. 

Oct. 27—First National Bank of 
Marissa, Marissa, II]. 

Dec. 21—Pleasant Plains State Bank, 
Pleasant Plains, Ill. 


Joins Production Department 

Everett W. O'Mara has joined the pro- 
duction department of the American 
Surety at its home office to assist in 
the development of burglary insurance 
Mr. O’Mora for several years past has 
been a special agent in the Pittsburgh 
office of the company supervising sub- 
agencies, and prior to that was with the 
Travelers as special agent in burglary 
insurance in Toledo, Ohio He is a 
graduate of Trinity College. 





Fidelity @ Surety Bonds 


of every character and 
description 





Prompt Service 


Intelligently rendered 


Desirable Agency 
Territory available 





Correspondence Solicited 
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The Sign of Good Casualty Insurance 
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Guarantee Accident 
Company, Limited 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 











Over 60 Years of Public Service 














FIREMEN’S INSURANCE 


Home Office—430 Walnut Street, Philadelphia, Pa. 
F. W. LAWSON, Chairman of the Board 
GEOR PACKARD, View Prost 
T W. ELLIS, Vice Pres. 

OC ENADE. Acct. Secy. 
Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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‘The Trinity”’ 


Keep Your Face 
Insurance ; to the Sun and 
Is As Old an the ShadowsWill 
po Fall Behind You 


Sun The Sun, of London, “wiz 


e (The Oldest Fire Insurance Company in the World) 
Insurance Office 
OF LONDON 


odin The Patriotic | C 
e Fatriotic Insurance Lo. 
Patriotic oe 
Established Ist, 1923. A ed the United 
Insurance Company eee, | Pissione Prenton Co. ta of 


OF AMERICA Dublin, Ireland, founded in 1824. 


Sun The Sun Indemnity Company 


OF NEW YORK 


Indemnity Company Organized January Ist, 1923. 
OF NEW YORK Capital Stock $600,000.00. Surplus $401,931.00. 


VERY AGENT of the SUN OF LONDON approaches pros- 
E pects with these thoughts in mind: ‘‘They can find no 
objection to my company. For two centuries and thir- 
teen years the Sun has given to every policyholder just and 
liberal service, and is known as a business builder of the de- 
cades. Therefore, when business men see the Sign of the 
Sun in my office they must necessarily identify me with 
everything that is worthy, liberal and progressive in fire 


underwriting.”’ 


The SUN OF LONDON contributes its policy advantages, its resources and facilities and its under~ 
writing experiences to the Patriotic Insurance Company of America and to the Sun Indemnity Company 
of New York. May we serve you with “The Trinity?” 


UNITED STATES BRANCH WESTERN DEPARTMENT PACIFIC COAST DEPT. SUN INDEMNITY COMPANY 


55 Fifth Ave., New York 76 W. Monroe St., Chicago San Francisco, Cal. 55 Fifth Ave., New York 
Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 


Stands out as one of the World’s Greatest Institutions. 
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